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DIRECT  COMMUNICATION  WITH  TRADERS. 


I'he  DEPARTMENT  OF  OVERSEAS  TRADE  (Dkvelop- 
,  M£NT  AND  INTELLIGENCE)  is  a  Centre  at  which  information  on 
.  all  subjects  of  commercial  interest  is  collected  and  classified 
!  in  a  form  convenient  for  refeience,  and  at  which,  so  far  as 
the  interests  of  British  trade  permit,  replies  are  given  to 
*  enquiries  by  traders  on  commercial  matters.  As  far  as  is 
I  possible,  the  Department  supplies,  on  personal  or  written 
>  application,  information  with  regard  to  the  following 
'  subjects:  Foreign  and  Colonial  Contracts  open  to  Tender, 
_  and  other  openings  for  British  Trade;  Lists  of  manufac- 
I  tiirers  at  homo  and  lists  of  firms  abroad  engaged  in  par- 
I  ticular  lines  of  business  in  different  localities;  Foreign  and 
Colonial  Tariff  and  Customs  Regulations;  Commercial 
Statistics;  Forms  of  Certificates  of  Origin;  Regulations  con¬ 
cerning  Commercial  Travellers,  Sources  of  Supply,  Prices, 
etc.,  of  Trade  Products;  Shipping  and  Transport,  etc. 
i  humpies  of  foreign  competitive  goods  and  commercial 
j  products  which  are  received  from  abroad  from  time  to  time 
'  are  exhibited  at  the  OflSces  of  the  Department. 

I  Over  60,000  samples  of  goods  of  Foreign  manufacture 
5  which  were  sold  in  British  markets  abroad  and  in  certain 
||  foreign  markets  are  on  exhibition  in  the  Sample  Rooms  of 
I  the  Department  at  3,  Guildhall  Courtyard,  E.C.,  and  are 
;  now  available  for  the  inspection  of  British  manufacturers, 
j  The  BRITISH  INDUSTRIES  FAIR,  1920,  opened  on 
Monday,  23rd  February,  at  the  Crystal  Palace,  Birmingham 


and  Glasgow.  A  Supplement  of  the  “Board  of  Tiade 
Journal,”  dated  8th  May,  1919,  gave  detailed  inatruciions 
to  exhibitors.  The  Office  dealing  with  Fair  matters  is  at  35, 
Old  Queen  Street,  S.W.  1,  to  which  address  all  enquiries 
sliould  be  made. 

In  order  that  British  manufacturers  may  have  an  oppor- 
I  tunity  of  familiarising  themselves  with  Foreign  methods  of 
advertising  (including  German  and  Austrian),  the  Board  of 
'  Trade  have  collected  over  13,000  Foreign  Trade  Catalogues, 
and  these  may  be  inspected  by  British  manufacturers  at  the 
Department  of  Overseas  Trade  (Development  and  Intelli¬ 
gence),  73,  Basinghall  Street,  London,  E.C. 2. 

;  A  new  index  has  been  prepared,  in  which  the  catalogues 
I  are  classified  both  as  regards  articles  of  manufacture  and 
'  names  of  manufacturei’s,  thus  rendering  identification  of  any 
particular  catalogue  a  simple  matter.  Copies  of  this  indes 
may  be  obtained  by  United  Kingdom  manufacturers  on 
application  to  the  Comptroller-General,  Department  of 
j  Overseas  Trade  (Development  and  Intelligence),  73,  Basing- 
I  hall  Street,  London,  E.C.  2. 

!  All  communications  intended  for  the  Department  of  Over- 
1  seas  Trade  (Development  and  Intelligence)  should  be 
addressed  to ;  The  Comptpoller-General,  Department  of 
Overseas  Trade  (Development  and  Intelligrence),  35. 
Old  Queen  Street,  London  S.W.  1. 


OPENINGS  FOR  TRADE  AND  NAMES  OF  TRADERS  IN 

COUNTRIES  ABROAD. 


j  ■  Confidential 

■  SPECIAL  REGISTER, 

t  '  The  Special  Register  affords  early  information  to  manu-  | 
'  facturers  and  traders  of  new  trade  openings  abroad  before  I 
■  they  become  public  property.  It  is  also  a  vehicle  for  ! 

!  circulating  reports  on  foreign  competition,  and  any  other 
■'  matters  likely  to  be  of  importance  and  interest  to  particular  I 
trades.  The  information,  which  is  private  and  confidential,  j 
is  supplied  to  the  Department  by  His  Majesty’s  Trade  Com-  | 
I  missioners  within  the  Empire,  and  by  His  Majesty’s  | 
Diplomatic  and  Consular  Representatives  in  foreign 
.*  countries,  and  is  circulated  to  firms  on  the  Register  as 
(jiiickly  as  possible  after  its  receipt. 

J  The  Regi.ster  is  open  to  any  approved  British  firm  on  tlie 
payment  of  a  fee  of  two  guineas  per  annum  (which  includes 
’  the  annual  subscription  to  the  “Board  of  Trade  Journal”). 

I  If  is  not  open  to  non-British  traders. 

‘  Information  is  supplied  solely  for  the  purpose  of  extending 
'  trade  in  British-made  goods. 

Those  British  firms  who  desire  their  names  to  be  included 
,  •  in  the  Special  Register  shorld  communicate  with  The 
ComptroIIep-General,  Department  of  Overseas  Trade 
(Development  and  Intelligence).  73,  Basinghall  Street, 
Lf^ndon.  E.C.  2. 


FORM  K. 

H.M.  Consular  Officers  have  received  instructions  to 
furnish  the  Department  of  Overseas  Trade  (Development 
and  Intelligence)  with  commercial  infoimation  respecting  all  i 
firms  in  their  re.spective  Consular  Districts  who  can  be  : 
recommended  as  possible  importers  of  goods  of  British  manu-  j 
facture.  This  information,  which  fnclndes  the  commer'‘ial 


Information. 

and  Luuiicial  status  of  the  firms  concerned,  their  local  and 
European  references,  good.s  particularly  required,  terui?  cf 
trading  and  language  in  which  correspondence  should  l-e 
carried  on,  is  furnished  to  tlie  Department  on  a  prescribed 
form,  which  is  known  as  Form  K. 

In  order  to  obtain  the  fullest  possible  advantages  from 
the  “Form  K”  system  of  iiiforiiiation,  a  wide  circulation  is 
E86KN11AL. 

A  system  of  co-operation  between  the  Department  o/ 
Overse.as  Trade  {Decelopment  and  Intelligence)  and  5rJi-» 
traders  is  therefore  necessary,  and  this  co-operation  is  being 
attained  as  follows:  — 

1.  The  Department  collects  and  edits  the  informatiin. 

2.  The  Trade  Associations  distribute  the  information. 

That  is,  the  Department  issues  the  information  to— 

(a)  The  Association  of  Chambers  of  Commerce.  C 

(b)  The  Federation  of  British  Industries. 

The  bodies  comprised  in  these  organisations  have  thfir 
various  component  trades  classified  as  shown  in  “Form  K. 
and  lists  of  traders  are  therefore  only  circuinted  to  thosf 
firms  wliich  come  under  that  classification,  thus  avoiding 
circulating  to  trades  which  are  not  interested. 

The  system  is  safeguanled  by  agreements  with  the 
distributing  organisations  against  the  issue  of  the  infortni- 
tion  to  any  outside  firms.  .411  firms  who  wish  to  receive  the 
information  have  to  be  approved  by  the  Department.  -B 
present  over  10,000  firms  have  joined,  and  any  other  firin' 
who  wish  to  participate  should  apply  through  their 
of  Commerce  or  the  Federation  of  British  Industrie? 

.i^t  James’s  Street.  London,  S.W.  1),  or  through  bodies 
affiliated  to  the  latter. 


M  \i;<  !i  4. 


THE  l{(»Ain)  OF  TRADE  JOURNAL. 


Xlbc 


[Crown  Copyright  Reservfd. 
Extracts  may  he  published  if  the 
source  be  duly  acknowledged. 


®oar6  of  XCrabe  journal 

AND  COMMERCIAL  GAZETTE. 

VoL.  OIV.  ]  MARCd  4th,  1920.  TPrice  Sixpence  Net. 


CONTENTS. 


PAUE 

the  board  of  trade .  3  22 

Sir  Au'klanl 

Coal:  Weekly  Ouijuit. 

Prolitjcrin^  Act  l)j|mtm  iit  :  Cjiitral  Com  uiltt  e. 

department  OF  OVERSEAS  TRADE  ..  ..  o22 

Visits  of  Otticcrs  to  lii'lustrial  Ccnti  ''. 

Trade  OiH-iiings  in  Esthonia. 

SPECIAL  ARTICLES . 32.1-7 

Causes  of  Hit'll  Prioas  :  Aiiilysis  Ijy  Sir  A.  ( ie  l  le<. 

Moii-'y  and  Exoharige  in  Feliniiry, 

Motor  End;  Rejiort  on  Piie.‘<  an  I  Profit-;. 

NOTES  ON  TRADE .  321  i 

Aa  Australian  Com.ilaiiit  Ast  iinst  L  oi  Ion  E-xpo.-ter-;, 

Canidian  Trade  Comniis-sion-r  for  South  Ru-'sia  and  the 
Bilkan^. 

Comin  uvial  Representation  in  Litvia. 

Swiss  Rusines.s  Men  to  Visit  Am  oica. 

Entouragemmt  of  Invention  in  the  I'nited  S  ate-;. 

Cost  of  Pro  lintion  of  H  dium  Oas  in  Am  l  ica. 

Thi-  Semlin- Belgrade  Itridge. 

EXHIBITIONS  AND  FAIRS  ••  ••  329 

British  Industries  Fair. 

Dan'zig  Spring  Fair. 

The  (lotheiihurg  El.\hii>ition, 

Forthcoming  Fairs. 

IMPERIAL  AND  FOREIGN  TRADE  ••  330-3 

BRITISH  EMPIRE  . :0<M 

.\udraH(t :  Future  of  Comm  mwealth  Trade. 

South  .Australian  Revenue,  ]!)!!). 

Fa’k'nnl  Ishiuds:  M’halin  '  an  I  S -aling  Operations. 

EFROPE  ..  ..  . .  3!I 

Bdgiiim  :  Foreign  Trade  in  l!tl!». 

Hniynria  :  E.xport  Prie.  s  for  (^Teals. 

France  :  Imivirts  an  I  Exports  in  IPIff. 

Developimiit  of  Fi.shing  Indnsttv  at 
La  Ktx  ludle. 

(lermnny  :  Food  ImjKnts  SepteinlK-r-D.-eemiier,  IfB'.f, 

ASIA  .  3:1:1 

Japan:  Iniustries  in  th"  Sliini  >n  iseki  District. 

Xetherlanl  EaM  Inlie-i  :  Op-nings  for  Trade. 

Persia:  Openings  for  United  Kingdom  floods. 

United  Stairs  of  .\vi<rirn  :  Direction  of  Trade  in  Iff  Iff.  1 

FINANCE  AND  BANKING .  334-5 

Italy:  Control  of  Foreign  Exchange. 

Spain  :  Taxation  of  Companies  an  1  Ban’<«. 

COMMERCIAL  TREATIES  AND 

ARRANGEMENTS .  335 

Sictdrn-Fin’nnd :  Finland  Adopts  Russo-Swedish 

Agree  m  mt. 

United  States  of  A  aierica-Lntiii  America  :  Convention?  foi' 

Facilitating  the  Work  of  Comm  -reial  Travellers. 

SHIPPING  AND  DOCKS  .  336-7 

United  Kin/dom:  Casuilty  Returns  for  danuary. 

Canada  :  (Jovonimeiit  Building  Plans. 

Italy  (Trieste):  Shiphtiilding  and  T.at. ic  at  the  Port  of 
Trieste. 

Tnnis :  Sup«.‘r-Tax  on  Port  Dues, 

United  States  of  Atwri'-a  :  Resumption  of  Private  Ship- 
huilding. 


P&OB 

minerals  and  metals  337-8 

•  South  Africa  :  Hemitite  Ore  in  the  Kustenburg  District. 

Tin  in  the  SouthAVest  Protectorate. 
lirazil :  Exploitation  of  Iron  Deposits. 

Mndayasenr  :  Mining  Permits. 

Mexico  :  Tax  on  Export  of  Coi)|ier. 

I  lilted  Stales  of  America  :  Zinc  Production  in  HilP. 

Cop|)er  Exports  in  1911). 

Venezuela  :  New  .Alining  Law  Regulations. 

TEXTILES  .  338-9 

Ar<ientine  Re piilJic-U ruyuay  :  Alarkct  for  Cotton  Waste. 

China  (Manchuria)  .-Autumn  Crop  of  Wild  Cocoons. 

French  Indo-China  :  Cotton  Crowing  Experiments  in 
Cambodia. 

Italy  :  Conditions  in  the  Cotton  Industry. 

C nitii  States  of  America  :  lying  Staple  Cotton  in  AVest 
Texas. 

Rill  to  Promote  ExjKU'ts  of  Cotton  Coods. 

CHEMICALS .  339 

France  (Alsace)  :  New  Potash  Company. 

France-Ita'y  :  Ag-eeraent  on  North  African  Phosphates. 

United  States  of  .imerica  :  Amalgamation  of  Paint  and 
Varnish  Companies. 

Crowth  of  Chemical  Comjianics. 

CUSTOMS  REGULATIONS  AND  TARIFF 

CHANGES .  ..  ..  340-5 

BRITISH  E.MPIRE  .  :U0 

Australia:  Exportation  of  Cin-'inatograph  Films  Pro¬ 
hibited. 

British  and  Anstialian  Silver  Coin. 

.[■'stralia  (Queensland)  :  Operation  of  Footwear 
Regulations  Further  SusjH-nlcd. 

FOREION .  ;W0 

Baltic  Proi'inces  :  Latvia — Exportation  of  Tiralx-r. 

Belgium  :  Control  of  Imports  from  Certain  ('ountries. 

Export  of  Certain  Articles  Prohibited. 

Bra.i' :  Consular  Invoice  Regulations. 

Bulget  Law  for  1920. 

France  :  Customs  Regime  in  the  Saar  Basin. 

Prohibition  on  the  Im{K)rtation  of  Frozen  Meat 
Rai.sed. 

Ccrniany  :  Prohibition  of  the  Exi«)r!ation  of  Pajx-r  and 
Cardboard. 

Exjiort  of  Personal  Luggage  an  1  Samples. 

Exjiort  of  (  oods  from  Unocenjued  into  Occujticd 
<  .’ermaii  Territory. 

Iinjxirtation  of  Exhibits  for  the  Ix-ipzig  Siimple 
Exhibition. 

Hungary  :  Paym-nt  of  Cu-;toins  Duties  in  Pajx'i-  Cur¬ 
rency. 

Italy :  Tax  on  Certain  Luxury  (Joixls. 

Portugal :  Ne.v  Imjxirt  Restrictions. 

Spain  :  Exjxirt  of  Rice. 

PROPOSED  TARIFF  CH.4NGES.  ..  ..  ..  344 

Finland  :  Projxist-d  Increase  in  Customs  Duties. 

Qree~e  :  Projecteil  Increase  of  Duty  on  Certain  Articles. 

OPENINGS  FOR  BRITISH  TRADE  •  345-8 


GOVERNMENT  NOTICES  AFFECTING 

TRADE  .  348-9 

GENERAL  SECTION . .  ..  349-53' 

Treaty  of  Peace  :  Instructions  for  Completing  Proof 
of  Claim  against  German  Debtors. 


CO.MMERCIAL  RETURNS  .  350 


322 


March  4,  l‘.>2(). 


THE  BOARD  OF 


The  Board  of  Trade. 


SIR  AUCKLAND  GEUUES. 

The  King  has  been  pleased  to  apnrove  the  appoint¬ 
ment  of  the  Right  Hon.  Sir  Auckland  Campbell  Geddes, 
K.C.B.,  M.P.,  as  His  Majesty’s  Ambassador  Extra¬ 
ordinary  and  Plenipotentiary  in  Washington. 

Sir  Auckland  Geddes,  who  was  Director  of  Recruiting 
and  Minister  of  National  Service  during  the  war,  has 
since  been  successively  President  of  the  Local  Govera- 
ment  Board,  Minister  of  Reconstruction,  and  President 
of  the  l^oai’d  of  Trade. 


GOAL. 

WEEKLY  OUTPUT  IN  TONS. 

Provisional  figures  of  the  weekly  tonnage  output  of 
coal  during  the  four  weeks  ended  21st  I'ebruary  are 
given  below. 

The  output  for  the  week  ending  21st  February  was 
4,8.55,84/)  tons,  against  4,840,167  tons  for  the  corre¬ 
sponding  short  week  in  Northumberland  and  Durham. 


31st  .Jan.  7th  Feb.  14th  Feb.  21st  Feb 
Tons.  Tons.  Tons.  Tons. 

Northumberland  .  239,363  227,343  240.178  228,192 

Durham  .  677,986  641,641  684,556  f48,024 

Yorkshire  . 785,467  772,339  787,605  787,725 

I..ancashire,  Ghesliire 

and  North  Wales...  461,176  460,682  457,965  465,394 

Derby,  Nottingham 

and  Leicester  .  594,383  594,406  601,542  696,010 

Staffordshire,  Shrop¬ 
shire,  Warwick  and 

Worceeter  .  366,357  361,601  361,056  357, o35 

South  Wales  and 

Monmouthshire  ...  969,703  1,006,739  1,004,949  1.008,428 

Other  Ekiglish  dis¬ 
tricts  .  102,306  101,591  96.306  97.822 

Scotland  .  659,323  679.823  663,334  678,915 


Total  .  4,866,066  4,846,167  4.897,311  4,855,845 


PROFITEERING  ACT  DEPARTMENT. 

CENTILV  L  COM  M I TTEE . 

The  nineteenth  meeting  of  the  Investigation  of  Prices 
Stonding  Committee  was  held  on  26th  February.  A 
letter  from  the  Federation  of  British  Industries,  in 
which  attention  was  drami  to  the  resolutions  on  Pi-ices 
and  Profits  passed  at  the  National  Conference  of  Manu¬ 
facturers  and  Producers  held  on  10th  and  11th 
February,  was  received.  Three  additional  members  of 
the  Central  Committee  were  appointed  to  the  Standing 
Committee,  and  Mr.  H.  S.  Salmon,  of  the  Grocers’ 
Federation,  was  appointed  as  an  additional  member  of 
the  Matches  Sub-Committee. 

The  fourth  meeting  of  the  Uniform  Clothing  Sub- 
Committee  of  the  Committee  on  Trusts  was  held  on 
the  same  date,  when  evidence  was  given  b^-  represen¬ 
tatives  of  certain  railway  companies  and  wholesale 
clothiers. 

The  second  meeting  of  the  Oils  and  Fats  Sub-Com¬ 
mittee  of  the  Committee  on  Trusts  also  took  place  on 
the  same  day.  Mr.  A.  Mtmsfield,  Director  of  Oils  and 
Fats  (Ministry  of  Food)  attended  and  gave  the  Sub- 
(’onimittee  a  considerable  amount  of  information.  It 
waK  <lecided  that,  subject  to  the  necessai’y  formalities, 
^Ir.  Mansfield  should  be  added  to  the  Sub-Committee. 

The  third  meeting  of  the  Fixed  Retail  Prices  Sub¬ 
committee  of  the  Committee  on  Trusts  was  held  on 
27th  February,  Evidence  was  given  by  representatives 
of  the  following  firms  and  associations: — The  Boot 
Manufacturers’  Federation,  Messrs.  Harrods  Ltd.,  The 
Imperial  Tobacco  Co.,  Ltd.,  Messrs.  Boots,  Cash 
Chemi.sts,  and  the  Co-operative  Wholesale  Society,  Ltd. 

The  third  meeting  of  the  Building  Materials  Com¬ 
mittee  took  place  on  1st  March.  A  statement  was  given 
by  a  representative  of  the  Department  of  Building 
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Material  Supplies  (Ministry  of  Munitions)  with  refer¬ 
ence  to  the  Ministry’s  contracts  and  fixed  prices. 

The  first  meeting  of  the  Stone,  Bricks  and  Clayware 
and  the  Timber  sectional  committees  of  the  above  Com- 
mittee  was  held  on  the  same  date.  The  general  pro¬ 
cedure  to  be  adopted  by  each  committee  was  agreed. 

The  second  meeting  of  the  Iron  and  Steel  Products 
i  Sub-Committee  of  the  Committee  on  Trusts  was  also 
held  on  the  same  date.  Evidence  was  given  by  a  repre- 
i  sentative  of  Messrs.  Buck  and  Hickman,  Ltd.,  Con¬ 
tractors,  of  Whitechapel. 

The  nineteenth  meeting  of  the  Standing  Committee 
on  Trusts  was  held  on  2hd  March,  when  consideration 
was  given  to  a  Report  prepared  by  the  Sub-Committee 
on  Weights,  Measures  and  Weighing  and  Measuring 
'  Instruments. 

Meetings  of  Sub-Committees  of  the  Committee  on 
Trusts  took  place  on  the  same  date. 


DEPARTMENT  OF  OVERSEAS 
TRADE. 


I 


1 

I 


VISITS  OF  OFFICERS  TO  INDUSTRI.4L 
CENTRES. 

Arrangements  have  now  been  completed  for  the 
periodical  despatch  of  officers  of  the  Department  of 
O^rseas  Tratle  having  specialised  knowledge  of  particu¬ 
lar'  trades  to  the  more  important  industrial  centres 
throughout  the  country  for  the  purpose  of  bringing  the 
Department  more  directly  into  touch  with  provincial 
firms  than  has  been  potisible  hitherto.  With  the  co¬ 
operation  of  the  Association  of  British  Chambers  of 
Commerce,  the  necessary  facilities  will  be  provided  bv 
the  local  Chambers  of  Commerce  to  enable  the  repre¬ 
sentatives  of  firms  desiring  to  export  British  goods  to 
interview  the  officers  of  the  Department  in  their  own 
locality.  This,  it  is  hoped,  will  obviate  the  inconveni¬ 
ence  of  travelling  to  London  for  the  purpose  of  consult¬ 
ing  the  Department  on  matters  connected  with  overseas 
trade. 

it  is  intended  that  the  visits  of  officers  shall  bo 
monthly,  and  extend  in  each  ca.se  over  a  period  of  about 
five  days.  The  following  programme  has  now  been 
definitely  arranged  for  the  next  two  months: — 
Hiriningham  ClianilxT  of  Connnorcc,  8th — 12th  .March. 
-Manchester  Chamb<‘r  of  (omineree,  15th — 19th  March, 
(ilasgow  Chamber  of  (’omnierc*,  22nd — 26th  March. 
.Slieffield  Chamber  of  Commere)-,  29th  March  to  1st  .\pril. 
Bradford  Chamlx'r  of  Commerce,  12th — 16th  .\pril. 

North  Staffordshire  Chamber  of  Commerce  (Tnnstall),  26th— 
/JOth  April. 

The  officers  visiting  the  centres  named  will  deal  vdth 
enquiries  connected  with  overseas  trade  possibilities  and 
(•ouditions,  and  as  far  as  may  be  possible  will  disouw 
such  matters  a.s  the  following : — 
fl)  Contracts  open  to  tender. 

(2)  Overseas  demand  for  particular  goods. 

CD  Importers  of  various  goods  in  Overs(*as  markets. 

( 1)  -tgencies  for  British  manufacturers. 

(-■>)  General  conditions  obtaining  in  Overseas  niitrkcW, 
including:  — 

Best  metln^l  of  marketing  .and  di.stribution. 

Credit  conditions. 

Terms  of  payment. 

Nature  of  competition  and  l)e.st  methods  of 
meeting  same,  etc. 

(6)  Shipping  and  transport. 

It  is  further  hoped  that  these  visits  may  he  the  nie^ 
of  enabling  the  Department  to  keep  abreast  of  local  in¬ 
dustrial  developments  in  their  hearing  on  oversea* 
trade. 

Applications  to  interview  the  officers  of  the  Dep.a^- 
ment  should  lie  addressed  direct  to  the  Secretary  of  the 
Chamber  of  Commerce  at  the  most  suitable  centre 
named  above. 
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Special  Articles. 


CAUSES  OF  HIGH  PRICES. 


ANALYSIS  BY  SIR  A.  GEDDES.  | 

The  President  of  the  Board  of  Trade  delivered  the  j 
following  address  on  High  I’rices  at  a  luncheon  which 
was  given  to  him  last  week  by  the  Association  of  Trade  ' 
and  Technical  Journals; —  : 

The  public  mind  has  b(>on  deeply  stirred  by  the  question 
ot  prices.  It  is  not  surprising.  Price,s  aro  rising  on  what  i 
looks  to  the  poor  and  needy  like  the  crest  of  an  overwhelm¬ 
ing  flood,  and,  in  truth,  the  great  dams  wliich  wo  laboriously 
i.-onstructed  during  the  war  to  hold  up  the  economic  forces 
which  determine  prices  have  given  way,  and  the  torrent  for  i 
the  moment  seems  to  be  sweeping  all  before  it.  Everybody 
is  demanding  that  something  should  be  done  immediately.  i 
Before  wo  can  decide  what  to  do  it  Is  neeessarv  clearly  to  ■ 
understand  the  problem  with  which  we  have  to'  deal.  The 
time  has  fully  come  for  a  dispassionate  analysis.  Much  1  | 

agree  in  the  way  of  analysis  has  already  been  attempted, 
but  less  on  general  than  on  particular  lines.  I  believe,  too,  | 
that  an  honest  attempt  to  j.ierce  the  futnn*  is  emphatically  i 
railed  for,  ‘  | 

Tnr  Le.mhxg  Cvrscs.  j 

The  leading  causes  of  high  prices  an*  nndoiihtedly  : —  I 

1.  The  cnrrencj’  position.  ’  i 

2.  General  scarcity.  ! 

J.  The  shortage  of  i)articular  things  (with  perhaps 

monopoly  of  sale)  accompanied  in  some  cases  by  ' 
deliberate  attempts  to  exploit  the  situation  for  j 
private  gain.  j 

A  simile  may  help  onr  tinder.standing  of  the  position.  To 
me  the  inen^ase  of  |)rices  visualises  its<'>lf  rather  as  a  rapidly-  ! 
growing  monstrous  tree  than  as  a  Hood.  The  tree  grows 
liefore  my  eyes,  and  its  expansion  is  due  first  to  the  increase 
of  the  trunk;  siwondary,  to  the  iio'vitahle  jiroportionate 
growth  of  the  branches;  and  thirdly,  to  the  abnormal 
growth  of  jiarticnlar  branches  which  are  stimulated  to 
develop  out  of  all  proportion  by  the  activities  of  a  nasty  i 
little  parasite,  whose  familiar  name  is  the  common  or 
jarden  profiber.  The  trunk  in  my  vision  stands  for  ' 
Currency  causes;  the  exjian.sion  of  the  general  mass  of  the 
tree  for  the  group  of  causes  which  we  may  lump  together  | 
under  the  phrase  effect  of  general  scarcity  ;  and  the  abnormal 
branches  are  the  effects,  as  I  have  just  said,  of  the  harmful  | 

activities  of  a  loathsome  jiarasit^*.  This  is  by  no  means  a  ' 

Iierfect  simile,  but  it  will  serve  to  sneegest  that  if  we  wish 
to  fell  the  tree  we  must  cut  through  the  trunk,  and  that  if 
that  be  done  or  can  be  done  the  whole  monstrous  growth  with 
all  its  parasites  will  come  crashing  to  thi*  ground  and  trouble 
us  no  more.  Tf  we  cannot  fell  the  tree  we  must,  of  course, 
try  to  smoke  out  or  find  some  antisi>ptic  to  destroy  the 
.larnsites,  but  do  not  let  ns  imagine  that  that  jirosaic  pro¬ 
gramme,  however  sncces.sfnl.  trill  rtmiove  the  whole  tree. 

So  long  as  the  trunk  stands  the  tree  tt  ill  be  with  ns  and  will 
cast  its  shadow  over  onr  dailv  life,  .\llow  nu'  to  attempt  for 
a  few  minutes  to  des('rib<‘  tiu'  trunk  and  the  sort  of  a\e  we 
shall  need  to  cut  it,  if  indeed  it  can  be  cut. 

AnvANCKs  IV  Wnor.es  \T,K  Phicks. 

Compared  with  HUB  gmimal  whcdesale  juices  (not  retail 
prices  or  working-class  cost  of  living  figures)  have  advanced 
as  follows :  — 

Tn  the  Ignited  States,  doubled ;  in  .Tajiaii  and  T'nited 
Iviucdom,  two  and-a-balf  time-;  in  Krance  and  Ttalv,  four- 
fol.l  increase. 

The  rise,  tlien.  has  bemt  «(irhl-wide  anil  lias  affected  in  no  . 
'in.'ill  degree  countries  liki’  the  I'nited  Stati-s  and  .Japan, 
alio  have  not  been  conijielled  to  dejiart  from  tin'  gold  basis, 
aitli  the  result  that  priees  in  those  eonntries  are  gold  priees.  | 
b'  We  take  till'  T*nit(‘d  States  as  onr  s|)eeial  study  for  a 
inoiuent  we  find  that  gold  then-  is  worth  half  of  what  it  wa- 
HI  IPl.B.  Tu  speaking  of  priee.  eoiiseionslv  nr  nneonseionsly. 
we  refer  everything  to  the  value  of  gold,  and  are  inelined 
to  assume  that  it,  onr  nieasni’e,  remains  eonstant.  It  does 
not.  Now  T  think,  ohA  ioiislv.  if  onr  measure  shrinks  and  we 
JO  on  pretending  it  is  the  same  length  as  it  was  before,  we 
nre  likelv  to  get  into  a  mes.s  with  onr  measurements,  and 
that  is  what  has  happened.  Gold,  the  purely  artifieial 
measure  of  priee  whieh  we  emjdov.  has  shrniiK'  in  eonimodity 
^nhip  to  half  its  old  worth,  and  we  sav,  we  must  sav,  the 
price  of  everything  bought  w  ith  gold  is  donWed  so  long  as 
wc  continue  to  use  gold  as  the  standard  of  nieasnrement. 

Spkvutvo  Power  avo  Vot.imf.  of  Goons. 

To  resume,  hroadlv  sjieakimr,  oiiite  a)iart  from  ihanges 
m  the  eomnioditv  value  of  cold,  the  general  level  of  jiriees 
''an  exjiression  of  tin*  ratio  hetwi  u  si'didiiig  jxover  on  the 
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one  hand  and  the  volume  of  goods  on  the  other.  There  has 
been  an  enormous  increase  in  spending  power.  In  order  to 
finance  the  war  each  belligerent  found  it  nece&sary  to  in- 
creast!  the  amount  of  currency  in  circulation.  It  was  not 
jmssible  to  raise  sufficient  funds  by  taxation  and  loans  from 
bona-fido  savings,  and  Governments  were  compelled  to  resort 
to  borrowing  from  the  banks  or  to  the  use  of  the  printing 
press.  Borrowing  from  the  banks  in  this  country  involved 
the  creation  of  extra  deposit.s,  thus  placing  added  sjwnding 
power  in  tho  hands  of  the  public.  The  increase  of  hank 
deposits  necessitated  enlarged  issues  of  currency  notes.  There 
is  no  need  to  jnir.sue  .a  futile  discussion  as  to  whether  cur¬ 
rency  notes  were  the  cause  or  effect  of  rising  prices — at  least 
they  were  the  sine  qua  non.  Hoiv  the  note  circulation  has 
grown  is  indicated  by  the  following  figures.  In  the  United 
Kingdom  the  niimher  of  notes  rose  from  under  £.39,000,000  in 
191  to  nearly  £4o0,000,000  at  the  end  of  1919  (but  about 
£120, 000, (KX)  of  the  latter  figure  must  bo  considered  as  re¬ 
placing  gold  coins  in  use  in  1913).  In  France  the  number 
ro.s«.  from  £230,000,000  in  1913  to  £1,491.000,000  in  1919; 
in  Italy  from  £110.000,000  to  £700,000.000.  The  prices 
ruling  at  present  in  European  countries  are,  with  few  excep¬ 
tions,  pajier  juices.  But  it  is  imjK>rtant  to  remember  that 
as  we  liave  se<>n,  gold  jirices  have  also  risen  greatly,  in  fact, 
doubled  ;  that  is  to  say.  gold  has  hxst  half  its  value  in  terms 
of  coiiimodities.  Now,  why?  During  the  war  gold  flowed 
into  the  eonntries  whose  cureneies  remained  oonvertihle  into 
gold  and  got  heaped  up  there.  The  inevitable  result  fol¬ 
lowed.  Tile  glut  of  gold  without  a  projiortionate  increase 
of  eonimodities  pushed  dow  n  the  value  of  gold  in  terms  of 
eoiiiniodities.  There  is  tuitliing  mysterious  about  it.  If  you 
have  too  much  of  a  thing  the  price  jirople  are  jirepared  to 
pay  for  it  is  less  than  when  that  same  thing  is  in  short 
snpjily.  The  onh*  eomjilieation  is  that  while  everything  else 
that  can  he  sold  is  bought  by  gold,  gold  is  bought  by  eora- 
modities.  The  doubling  in  the  I'nited  States  of  .\inerioii  of 
their  jire-war  jirices  is  the  exjiression  of  this  fall  in  the 
eoinmodity  value  of  cold.  .\  major  part  of  the  rise  in  priees 
in  the  I'nited  Kingdom  i«  due  to  this  depreciation  of  gold. 
The  dejireeiation  of  onr  onirency,  i.e..  paper  measured 
against  gold  may  he  put  at  no  more  than  20  jier  cent.  The 
l•ot•^esnoMding  figjiro  for  France  and  Italy  is  43  jier  cent. 

W\R  Tnft. \TIOV. 

Let  u-  not  think  that  tlii'  ilepreciation  of  itajK'r  is  due 
to  blundering  finanee.  On  the  <-oiitrary.  after  s<»  great  a 
war  a  dejireeiation  of  jiaper  of  no  inon*  than  20  jier  cent, 
marks  an  achievement.  Tn  lonipari-on  w  ith  jirevions  wars 
inflation  in  this  country  is  far  from  being  out  of  the  way. 
Tn  the  Najioleonie  wars  English  jiriees  rose  73  jw'r  cent,  and 
took  nine  years  to  brsome  normal  again. 

In  the  American  Civil  War  .Vniericnn  prices  rose  100  per 
cent,  and  t<K)k  a  dozen  years  or  more  to  hoeonie  normal.  In 
this  war- -the  most  exhausting  of  all  wars — in  Avliith  most 
Fuirojieaii  nations  were  absorlied  almost  to  a  man  directly  or 
indirectly.  English  Avholesale  prices  rose  to  two  and  one-half 
times  their  pre-war  IcA-el,  and  of  the  aetiml  increase  littk- 
more  than  a  third  was  pajier  inflation.  Now  the  first  cuts 
into  the  trunk  of  onr  tre<-  should,  nay.  must,  be  info  the 
pajier  inflation,  wbieh  forms,  as  it  were,  the  bark  iijion  the 
lianl  timber  of  gold  devaluation.  The  reason  for  making 
tile  jiajier  inflation  the  snbiect  of  onr  first  attack  is  this, 
that  for  the  iiioment  the  effective  resnmiition  of  gold  pay¬ 
ments  is  impossible  because  of  the  gap  between  gold  and 
jiajier  prices.  Tf  we  tried  to  do  it  now  its  effixt  would  be 
an  enornions  drain  on  Hie  gold  reserve,  a  collap.se  of  jiriees 
(in  eonseonenoe  of  tin'  paving-in  of  jiajier  monev  to  get  golf! 
W  exjiort),  and  a  very  bigli  bank  rate  to  protect  the  slirink- 
ing  reserve.  Action  on  these  lines  would  produce  alarming 
unemployment  and  make  the  payment  of  jircsent  wages 
impossible. 

Hi!onr,F,\r  of  Deft,  itiov. 

The  first  essential  tiieii  is  to  closc  the  gap  between  gold 
and  paper  priees.  Ttiis  gap  e.in  hi*  cloM'd  either  liy 
n)  Paper  prices  falling:  or  by 
f2t  Gold  prices  rising;  or  Tiy 

f.3)  Paper  prices  coming  down  and  gold  prices  iroing  up. 

.V  further  rise  of  gold  jiriees  is  pot  impossible.  This  would 
make  jiapcr  deflation  easier.  But  deflation  is  a  delicate 
ojieration.  Tn  its  eondort  a  careful  wateli  must  be  kejit  lest 
enterprise  should  be  paralysed  and  nnemplovment  and  a 
slump  in  wages  result.  And  let  me  sav  here  deflation  on  the 
Continent  "ill  be  a  tremendous  strain,  as  the  depreciation 
of  paper  there  is  so  miicli  greater  than  hero.  But  at  least 
in  the  ease  of  some  eonntries  we  niav  look  soon  for  .a 
stoppage  of  the  increased  issue  of  jiajier.  That  is  the  first 
steji  that  has  tn  be  taken  everywhere.  What  is  wanted  is 
a  sclf-denving  ordinance  in  tbiq  matter  on  the  part  of  all 
nations  as  sckiii  as  possible.  This  is  vita]  if  trade  is  not  tci 
be  liamjicrod.  To-dav  trading  with  the  roiiiim'Di  j,  .  lo'i-kcd 
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iK'cause  tlieio  i.s  no  assurance  that  paper  there  will  not 
dcj)re<  iitte  still  more  as  a  direct  result  of  the  issue  of  new 
paper  of  the  purest  printing-pre.ss  brand.  After  the  limita¬ 
tion  of  new  output  of  paper  money  must  come  reduction  of 
Ihe  existing  mass  and  reduction  of  credit  created  by  Govern¬ 
ments.  If  it  were  not  that  the  currency  chaos  of  wide  areas 
in  Europe  is  reflected  in  London  and  on  the  liOndon-New 
York  Exchange,  we  could  got  rid  of  our  paj>er  inflation  more 
quickly  than  many  seem  to  think.  We  shall  do  it  as  soon 
as  Europe  stops  living  in  a  fool’s  paradise  in  which  currency, 
however  I'otten,  is  su]>po.sed  to  be  wealth,  and  as  we  do  it 
the  American  Exchange  will  come  right. 

Goi.d  Puicks  will  1{km.\ix. 

Hut  when  we  have  deflated  our  paper,  high  gold  prices 
will  still  remain.  Gold  prices  will  never  reach  the  jire-war 
level.  Tho  depreciation  of  jiaper  money  can  be  eliminated, 
but  gold  prices  will  remain  high.  To-day  they  are,  say,  in  a 
world  average  about  120  per  cent,  almvo  their  jire-war  level. 
This,  however,  is  due  to  some  extent  to  the  fact  that  the 
gold  of  the  world  is  piled  up  in  the  countries  whose  currency 
is  still  definitely  based  on  gold.  When  the  belligerent 
countries  get  rid  of  their  paper  inflation  and  return  to  gold 
payments  these  heaps  \i  ill  be  dissipated  and  gold  prices  will 
come  down.  Hut  they  will  not  neuly  reach  the  iire-war  level 
for  two  rea.sons:  In  the  first  place,  hoards  have  been 
scattered  and  will  largely  remain  scattered.  In  tho  second 
place,  the  necessities  of  the  war  enforced  recourse  to  a 
monetary  machinery  which  will  undoubtedly  be  utilised  to 
some  extent  after  the  war.  There  will  therefore  be  a  per¬ 
manent  economy  in  the  employment  of  gold  for  monetary 
purposes,  cheques,  and  convertible  pajier  being  much  more 
iarg(“lv  used.  A  reduce<l  demand  for  gold  for  monetary  pur- 
|>oses  will  mean  that  more  gold  is  available  for  other  pur¬ 
poses:  and  it  goes  without  saying  that  the  more  the  supply 
of  a  thing  is  inr-reascil  for  any  purpose,  the  less  becomes  its 
■value  The  inirchasing  ]iower  of  gold,  and  the  notes  based 
on  it.  will  consequently  tend  to  be  less  than  lu'fore  the  war: 
for  the  exchange  value  of  gold  in  terms  of  other  things 
generallv  w  ill  tend  to  be  les,s.  TTow  much  less  nobody  can 
sav :  but  the  results  that  have  followed  from  the  redistribu¬ 
tion  of  gold  during  the. war  seem  to  indicate  that  it  will  be 
eonsiderablv  less.  .V  future  level  of  gold  prices  some  7o  per 
cent,  above  Hk'  pre-war  level  is  not  an  extreme  estimate. 
:sc.vRrTTv  OF  Goons. 

So  much  for  the  currency  cause  of  high  prices.  We  can, 
we  have  seen,  hack  the  bark  oft  our  tree  and  cut  away  .some 
of  tbe  solid  wood,  but  the  heart  of  the  trunk  is  too  tough  for 
any  of  the  tools  we  know  of  to  cut  through.  The  trunk  will 
stand  for  many  years  until  the  sands  and  the  soil  aecumulate 
round  it  and  bury  it,  and  a  future  generation  forgets  about 
the  old  levels  just  as  we  have  forgotten  about  the  sort  of 
price  level  that  ruled  in  the  days  of  Good  Qncmn  Hess. 

.As  to  scarcity,  life  has  taught  all  of  ns  that  there  is  only 
one  way  to  set  abundance  in  its  place.  We  must  produce 
more.  ,Vnd  so  must  other  countries,  for  we  cannot  again 
enjoy  cheap  jilenty  until  the  whole  world  is  once  again 
stocked  with  goods — and  Hritain  alone  cannot  replenish  the 
world.  Enhappily,  regular  work  is  being  prevented  in  large 
parts  of  Europe  bv  disorganisation  and  lack  of  means  to 
obtain  raw  materials.  Ooal  is  short  and  transport  has 
broken  down.  One  of  the  most  promising  means  of  aiding 
tbe  refoverv  of  the  disorganised  parts  of  Europe  is  to  be 
found  in  the  response  of  commercial  enterprise  in  other 
countries,  ivhemes  are  Ixdng  develojied  for  supplving  raw 
materials  to  be  worked  up  in  Germany,  .Austria,  etc.,  tbe 
suppliers  receiving  part  of  the  final  product  as  payment. 
Hut  even  on  these  lines  this  nation  can  give  onlv  limited 
assistance  to  Europe  for  tbe  time  being  in  ^  iew  of  tbe  im¬ 
mediate  need  of  her  exports  to  pay  for  her  necessarv  im- 
l>orts.  T’ntil  Germany,  Russia,  and  all  Europe  return  to 
the  producing  hive  there  is  no  chance  that  T  can  see  of  the 
removal  of  that  senreitv  which  really  creates  tbe  branches 
of  the  tree  of  my  simfle. 

High  Profits  .vvd  “Profitf.erixg.” 

So  much  for  the  great  general  causes  of  high  prices.  T 
come  now  to  the  abnormal  diseased  branches  <if  mv  tree  in 
which  profiteering  flourishes.  We  may  hai'c  to  i)rune  off  the 
branches  altogether;  we  may  have  to  use  smoke  and  strong 
antiseptics,  but  observe  that  pruning  w  ill  not  reduce  tbe 
vast  bulk  of  the  trunk  or  the  big  branches  of  tbe  tree.  We 
must  be  careful  not  to  confuse  a  hunt  for  arboreal  parasites 
with  the  Grrcat  tree-felling  venture  which  we  have  to  under¬ 
take.  When  we  do  eo  ont  parasite  huntinsr  let  us  be  sure 
that  we  <lo  not  class  with  the  jirofitecrs  w  hat  is  not  profiteer- 
1112.  High-monev  jirofits  do  not  necessarilv  mean  profiteer¬ 
ing.  The  general  upset  of  values  forces  us  to  readjust  our 
ideas  of  profits.  TiCt  me  trv  to  put  the  (losition  as  clenrlv 
as  T  can.  ‘'oppose  prices  and  cost  of  living  have  doubled — T 
say  doubled  to  have  an  easy  figure  to  work  with.  Then, 
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I  other  things  being  equal,  a  producing  business  can  pay  tw  ice 
!  the  old  dividend,  just  as  it  can  pay  tw  ice  the  old  wages.  If 

!  it  previously  paid  10  per  cent,  it  can  now  pay  20  per  cen't. 

And  jiLst  as  tw  ice  the  old  w  ages  means  no  more  to  the  w  ork¬ 
man  in  what  the  wages  will  buy,  .so  twice  the  old  dividend 
I  means  no  more  to  shareholders  (Ix-cause  each  ikuuuI  buys 
:  only  half  as  much  as  it  bought  before).  Hut,  these  obvious 

considerations  notwithstanding,  there  is  a  prevalent  di-po.-.i- 
tion  to-day  to  regard  incroas<'d  dividends,  even  if  there  are 
i  no  more  than  suflic  ient  to  make  up  for  the  rise  in  jirices, 

as  a  proof  of  profiteering.  The  writing-up  of  cajutal  i>ro- 
I  portionati'ly  restores  the  old  dividend.  The  policy  of  so 

!  writing-up  capital  I  do  not  pro])o.se  to  discuss.  There  are 

I  many  pros  and  cons,  but  it  is  evident  that,  formally,  it  moans 

j  no  more  than  bringing  tlie  valuation  of  the  cajiital  (which 

'  earns  only  as  much  as  hefere  in  rrai  things)  into  lino  with 

I  the  new  scale  of  nominal  values. 

I  Mf.etino  Deprf,ciatiov  .and  Kisks. 

I  .Moi-oovcr.  the  hc'avy  claims  on  gi-oss  profits  to-day  to  keep 
up  the  equipment  of  industry  must  be  borne  in  mind.  The 
I  owner  of  a  plant  w  Inch  is  fairly  old  is  projmlicod  by  tho  rise 

!  in  values  bwause  his  depro(iation  fuml  will  be  insufficient 

j  for  comiiloto  renewals  at  the  new  level  of  nrice.s  if  he  con- 

I  tinues  paying  into  it  at  the  old  rate.  In  the  case  of  plant 

I  that  needs  early  replacement,  the  whole  of  the  earnings  of 

capital  in  the  intervening  jiericKl  might  e-^-en  prove  insuffi¬ 
cient  to  make  up  the  needful  sum.  From  the  earning  of 
high  profits  whicli  are  devoted  to  keeping  up  equipment 
shall  all  benefit.  Hut  the  distribution  of  high  dividtunls 
I  without  regard  to  thi-  claim  is  a  public  disservice  and  is 
j  pregnant  with  future  danger  to  the  employed  classes.  If 

I  funds  to  renew  and  modernis-.'  plants  at  tlu'ir  new  level  of 

1  cost  are  not  accumulat<‘d  during  thi.s  period  of  high  profits. 

it  will  go  hard  with  us  in  the  future  when  other  nations 
I  resume  tho  path  of  production  and  plenty  begins  to  rcjilaoe 
scarcity.  .Again,  the  risks  of  cnterjirise  to-day.  the  unknown 
i  future  cost,  and  the  chance  of  a  fall  in  prices,  which  hold 

I  over  the  business  man  the  threat  of  losses  due  to  causes 

I  beyond  his  control,  must  be  taken  into  account  in  estimating; 

1  what  is  a  fair  profit  in  all  the  circumstances.  The  scale  of 

profits  in  an  industrv  can  only  be  properly  assessed  when 
bad  years  are  taken  into  account  as  well  as  good  years. 

Effect  of  T.ax.vtiox. 

Xor  i.s  this  all.  Let  us  not  forget  taxation.  To  begin 
w  ith,  profits  must  be  two  and-a-half  times  as  much  as  before 
the  war  to  1m'  worth  what  thev  wore  before  the  war.  Rut 
from  any  excess  over  the  jire-war  amount  40  per  cent,  is  at 
once  taken  away  as  excess  profits  duty.  Then  comes  the  new 
heavy  call  on  account  of  the  cost  of  re-equipment.  Then 
from  what  is  left  there  is  a  huge  deduction  for  income  tax. 
The  taxation  i.s  fair  and  takes  from  the  rich  their  due  share 
to  meet  the  financial  burden  of  the  State,  and  perhaps  it  has 
strictly  no  place  in  this  calculation.  Hut  we  must  not  argue 
as  if  it  did  not  exist,  particularly  after  reckoning  the  in¬ 
direct  taxes  into  the  cost  of  living,  of  w  hich  account  is  taken 
in  the  settlement  of  wages. 

Excessive  Profits. 

Hut  the  fact  remains  that  enormous  profits  are  being  made 
on  share-capital  in  many  ca.ses  to-day.  So  far  as  they  go 
beyond  what  is  justified  by  the  fall  in  the  value  of  mone.v, 
and  so  far  as  the  nece.ssity  of  rejilacement  is  not  imminent, 
the  recipients  of  these  profits  are  getting  more  than  their 
fair  share  of  this  world’s  goods.  To  some  extent  this  results 
from  the  unfortunate  position  of  those  who  hold  that  part 
of  the  capital  which  bears  a  fixed  rate  of  interest.  They  are 
really  being  done  down,  though,  of  course,  not  legally,  bv 
the  people  who  bold  the  common  stink.  When  all  is  said 
and  done,  there  is  enough  in  the  situation,  jiroperly  under¬ 
stood.  t«  cause  lalmur  unrest,  and  through  misunderstand¬ 
ing  and  exaggeration  public  resentment  is  lieing  intensified. 
Hut  any  drastic  and  far-reaching  form  of  direct  action  on 
the  ]>art  of  the  Government.  lu'yond  the  pursuit  of  a 
]>runing  and  parasite-hunting  jiolicy.  w  ould  probablv  do  more 
barm  than  good.  It  would  prove  a  grave  mistake  in  the 
long  run  to  take  steps  calculated  to  effect  future  equipment 
detrimentally. 

Profit  Limitatiox  or  Tvxvtiox. 

Xo  absolute  answer  can  be  given  to  the  question  whether 
it  is  Ix'st  to  pu'event  excessive  profits  from  being  made  or  tn 
tax  them  heaiily  when  made.  Circumstances  alter  ra.ses. 
Generally  speaking,  the  latter  course  is  Ix'st  in  that  it  has 
not  tbe  strangling  c'ffect  on  business  activities,  which  is  the 
worst  feature  of  detaileil  .'state  regulation  of  the  conduct  nf 
business.  The  problem  is  to  get  the  effects  of  control  with¬ 
out  the  intervention  of  its  machinery.  In  manv  cases,  toOi 
there  is  the  difiTiculty  in  imposing  maximum  prices  that  in¬ 
creased  export  may  cause  a  famine  at  home;  and  even  in  the 
absence  of  this  difficulty,  when  the  lowin'  price  tempts  more 
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buy«'i'^.  rationing  may  be  entailed  to  ensure  equitable  dis-  | 
tribution.  It  has  to  be  remembered  that  an  extensive  return  j 
to  State  control  would  certainly  check  enterprise  and  so  I 
cau-^  imemployment  and  promote  depression.  A  depression 
now.  thrmigh  its  effects  on  exports,  would  again  throw 
heavily  against  us  the  balance  of  trade  which  is  nearing  j 
restoration.  It  is  folly  to  kill  the  goose  that  lays  the  golden  ; 
eggs  unless  it  be  an  incurable  profiteering  goose  that  devours  ! 
its  own  eggs,  and  every  other  goose’s  eggs  that  it  can  get  , 
its  beak  into.  T  have  no  use  for  the  jirofiteer  and  gladly'  j 
hunt  him.  but  he  only  lives  becau.se  there  is  a  tree  for  him 
to  live  in.  Mv  metaphor  is  getting  rather  mixed.  T  have 
turned  the  profiteer  into  an  egg-eating  goose'  that  lives  as 
a  parasite'  in  the  branches  of  the  bigh-price  tre" — truly  a 
horrible  beast :  but  if  we  can  cook  his  goose  for  him  by  all 
means  let  us  prepare  the  pot ;  but  to  complete  the  confusion, 
let  me  remind  you  that  you  have  to  catch  your  hare  before  1 
von  can  rook  it.  j 

Less  Con'semption'  Axn  ilonE  PuonrcTiox. 

Finally,  let  us  realise  that  it  is  useless  to  talk  about  prices 
and  bemoan  the  high  cost  of  living  unless  we  are  prepared  ] 
to  act.  for  to  get  prices  down  means  hard  work  for  every-  | 
one.  Obviousiv.  the  Government’s  intere.st  is  to  get  prices 
down.  It  can  be  relied  on  to  play  its  part,  but  each  man  ■ 
and  woman  in  this  country  has  a  part  to  play  also;  first,  to 
cut  down  the  consumption  of  goods  of  all  sorts  to  the  lowest  , 
nossible  level  and  to  avoid  all  extravagance,  however  private 
and  personal  and  unseen  it  may  be,  and  next  to  work  their 
hardest  at  their  job  so  that  the  output  of  our  factories  and 
the  efficiency  of  our  commercial,  financial  and  general 
trading  organisations  mav  be  brought  to  the  highe.st  level 
of  efficiency  of  which  we  as  a  nation  are  capable. 


MONEY  AND  EXCHANGE  IN  FEBRUARY. 


Thronghuiit  tlie  montli  the  Bank  Rate  remainorl  at 
6  per  cent,  and  the  Banks  Deposit  Rate  at  4  per  cent. 
The  Discount  Houses  rates  were  also  unaltered  at  4  per 
cent,  for  call  and  4^  per  cent,  for  notice,  and  the  rate  on 
Treasury  Bills  continued  at  54  i)er  cent,  for  both  3  and 
6  months  hills.  Other  rates  moved  as  follows: — 


Feb. fith  Feb. lath  Feb.  20th  Feb. 27th. 


Bank  Bill.'!.  3  months 
Flnp  Trailo  I>ill.«.  3 

•U  •’»  IK 

-'R 

o; 

montli.s 

(5  (5 

(> 

Short  Loans  . . 

41  4,1 

4i 

D»v  to  Day  Loans  . . 

4-4.',  4.i 

4? 

4i-i 

Money  was  plentiful  at  first,  but  became  scarcer 
owing  to  tax  collection  and  industrial  demands;  in  fact 
the  industrial  demand  has  been  so  great  that  the  market 
was  disturbed  by  rumours  that  the  bank  rate  would  be 
raised. 

The  reduction  in  the  circulation  of  currency  notes 
which  had  been  so  rapid  in  January,  continued  in 
February,  but  at  a  much  slower  rate;  on  25th  February 
the  amount  outstanding  was  £324,994,000,  a  reduction 
on  the  month  of  £4,500,000.  On  the  other  hand,  Bank 
of  England  notes  in  circulation  increased  by  £8,269,000 
sod  were  £96,526,000  on  25th  February.  The  aggregate 
note  circulation  thus  increased  by  £3,709,000. 

The  movement  in  Goverament  borrowing  has  been 
as  follows: — 


Treasury  Temporary'  Total 

-  Rill.<.  Advances.  Debt. 

,  i  million.  £  million.  £  million. 

Jlst  Deeemlx>r,  1010  ..  110(5. C,  24.3.2  807S.7 

24th  Januarw,  1020  ..  1110.0  204. o  8030  (5 

14th  February,  1020  ..  1101.2  185.3  7075.5 

21st  February,  1020  ..  1102.3  218.8  7040.2 

The  cause  of  the  increase  in  Temporary  Advances  on 
fhe  last  date  was  the  repayment  of  the  Exchequer 
Bonds  falling  due  on  16th  February.  Out  of 


£129,909,000  outstanding  at  that  date  £64,424,000  were 
inverted,  and  out  of  £68,310,000  maturing  in  March 
and  December  £34,572,000  weixj  converted.  This 
temporary  increase  of  debt  will  be  offset  when  the  sub-  ; 
*(“riptions  to  the  new  Bonds  come  in.  The  reduction  i 
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since  31st  December,  1919,  in  the  debt  raised  abroad 
amounted  on  21st  February  to  £30,900,000. 

The  Exchanges. 

The  collapse  in  exchange  which  characterised  tlie  last 
days  of  January  continued  in  the  first  week  of  February. 
The  cable  rate  in  New  York  on  London  fell  to  3‘21  dols. 
on  4th  February,  but  then  i-ecovered  with  a  somewhat 
wavering  tendency;  during  the  latter  half  of  the  month 
the  rate  was  usually  from  3'30  doys.  to  3  40  dols.,  and 
on  28th  February  it  was  3'39J  dols.  The  collapse  is 
generally  attributed  to  the  action  of  two  causes — the 
calling  in  by  American  banks  of  their  advances  against 
foreign  cuircncies,  and  to  the  repayment  of  British 
Government  borrowings  from  America  by  the  offer  of 
sterling  in  New  Y"ork.  The  blow  at  speculation  had 
immediately  unpleasant  effects,  but  the  ultimate  results 
may  l>e  salutary.  The  spectacular  character  of  the 
colla|)se  attracted  the  notice  not  only  of  the  buyers  of 
goods  in  this  country,  but  also  of  the  sellers  of  g(X>ds  in 
the  United  States.  Producers  in  the  States  perceived 
that  their  2tower  to  sell  depended  on  the  capacity  of 
the  purchaser  to  pay,  and  even  if  the  rate  on  London 
was,  as  Ylr.  Goodenougli  said,  really  a  “  New  York- 
Europe  rate,”  not  indicative  of  the  real  financial 
strength  of  the  United  Kingdom,  and  even  if  all  the 
threats  to  cancel  orders  were  not  earned  into  effect,  the 
American  exporter  saw  the  danger-signal.  The  definite 
promise  of  an  international  conference  had  a  steadying 
effect,  although  the  sovereign  is  still  uncomfortably  low. 
Paris  and  Rome  reflected  the  dollar-sterling  move¬ 
ment,  by  falling  relatively  to  sterling,  and  oti  5th 
February  the.frauc  was  at  48’845  to  the  £  and  the  lira  at 
(»4'25.  After  a  slight  recovery  French  exchango 
recovered  by  3  francs  in  a  week  to  45-50-45'55  on  20th 
I’ebruary,  but  again  relapsed,  and  on  23rd  February 
was  quoted  wide  at  46-80-48  00.  On  28th  February  it 
was  18'20-48-30.  The  lira  also  recovero<l  to  about  61-62, 
and  on  28th  February  was  62-35-62-40.  The  Italian 
Minister  of  Finance  has  stated  that  the  proceeds  of  the 
new  internal  loan  ('which  amounted  to  12  billion  lire  at 
the  end  of  January)  will  he  used  only  to  reduce  the  out- 
stiinding  Treasury  hills  and  the  note  issue.  When  this 
occurs  there  should  be  a  marked  reduction  in  prices  and 
improvement  in  exchange.  Movements  of  other 
European  currencies  are  shown  below  (particulars 
extracted  froni  the  ‘‘  Economist”): — 


Rate  of  Exchange  ox  London  (Usance,  Sight). 


— 

Par. 

30th 

6th 

20th 

27th 

Jan. 

Feb. 

Feb. 

Feb. 

-Amsterdam  florin  to  £ 

12.107 

9.2:10 

8.865 

9.260 

9.2.30 

Christiania  kroner  to  £ 

18.15» 

19.975 

19.295 

19.800 

19.8-0 

Stockholm  kroner  to  £ 

J  ^ 

18.015 

18.085 

18.285 

18.22(1 

Copenhajjen  kroner  to  £ 

21.900 

22.325 

22.925 

22.785 

Brussels  francs  to  £  . . 

25.22J 

45. ‘KK) 

47.2.)0 

44.950 

46.775 

Switzerland  francs,  to  £ 

19.975 

20. 150 

21.300 

21.050 

Madrid  pesetas  to  £  . . 

19.295 

19.215 

19.725 

19.600 

Bcjlin  mai'ks  to  £ 

20.43 

282.51 

.328.5 

.325.5 

338.5 

Trade  Re-Ad.iustment  and  Reconstruction. 

Attention  has  been  repeatedly  drawn  to  the  evils 
resulting  from  the  speculation  in  marks  which  has  been 
very  active  in  neutral  countries,  but  the  dominating 
influence  on  the  European  exchanges  is  New  Y'ork. 
This  will  continue  while  there  is  a  large  surplus  of 
United  States  exports  over  United  States  imports,  but 
fortunately  the  mai'gin  is  Trarrowing  In  January, 
1919,  it  was  410  million  dollars,  in  December  of  the 
same  year  300  million  dollars,  and  in  January,  1920,  the 
preliminaiw  report  indicates  an  excess  of  257  million 
dollars.  The  increase  in  imports  in  1919  has,  however, 
been  mainly  in  food  and  raw  materials. 

Mr.  Alexander.  Secretary  of  Commerce,  pointed  out 
in  a  speech  at  Boston  on  January  14th  that: — “The 
discount  in  European  exchanges  automatically  increases 
the  cost,  of  American  goods  to  the  foreign  customers, 
and  is  thereby  a  species  of  very  substantial  protection 
to  producers  in  those-  countries.  This  added  cost  of 
American  goods  is  welcomed  in  competing  lines,  but  is 
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fotuid  hurdonsonie  in  n  pird  to  foo<I  and  raw  materials, 

A\  Ijkdi  must  ho  had.  .  .  Such  assistance  as  t ho  Ignited 

States  gives  must  bo  on  a  business  basis.  Foreign 
securities  must  bo  sold  to  American  investors.  The 
security  must  bo  unquestionable.  It  is  not  fair  to 
encourage  .\merican  investors  to  ))ut  their  money  into 
sfKMirities  which  are  not  recogni.scd  as  a  serious  obliga¬ 
tion.  Providing  the  proper  attitude  is  assumed  towards 
this  question  I  am  confident  that  certain  investments 
in  Europe  will  be  safer  and  profitable.”  ! 

liloyds  Jtaiik  rireulnr  for  Itebruary  draws  attention  j 
to  the  ])rogress  of  reconstruction  both  in  France  and 
Belgium,  a  matter  of  grave  importance  for  the  improve-  1 
ment  of  the  exchanges.  The  entrances  of  shii)ping  at 
Antwerp  rose  from  73,822  tons  in  Dccend)er,  ItHS,  to 
030,818  tons  in  December.  1010..  The  rircnlar  also  . 
states:  “The  fifty  million  sterling  loan  which  the  ! 
Belgian  Government  was  iiegotiating  with  a  group  of 
Piitisli  financiers  will  not  be  contracted,  to  the  general 
astonishment.  It  is  to  lie  regretted  that  tliis  loan  could  i 
iKit  be  arranged,  as  the  terms  were  exceptionally  favour¬ 
able  to  Belgium.”  Attention  ha.s  also  been  drawn  in 
various  quaiders  to  the  desirability  of  trading  with 
countries  where  the  exchange  is  favourable  rather  than  | 
with  thf>se  w  here  it  is  adverse,  and  Sir  K.  Vassar-Smith,  j 
in  jiarticular,  has  pointed  out  that  supplies  of  timber, 
tlax,  tobacco,  and  giain  could  be  obtained  at  once  from 
the  new'  states  bordering  on  Bussia  “  if  only  settled  j 
government  and  cmTcncy  could  prevail.  'Prade  rela-  ! 
lions  with  these  countries  could  now’  be  sot  up.” 

Excii.\noi:s  in  Pi;i;<  i:nt.%gi;s  of  Gor.n  P.\i:ity. 

The  following  Tables,  in  continuation  of  those  given 
in  the  “  Joumal  ”  for  oth  February,  show  the  move-  ! 
inents  of  the  leading  rates  of  exchange,  calculated  in 
percentage  of  gold  parity  (rtdative  value  of  the  foreign 
currency  to  that  of  the  country  where  quotation  i~  ' 
made) : — 

New  Yoi!k  ox — 


l/)ndon. 

Raii-i. 

Ronii-.  Aiii'iterdam 

29ih  .laiman' 

..  72.33 

39.29 

3.S.4S* 

‘19.09 

5th  Februsrj'.. 

..  97.4(1 

.35.29 

29.17' 

92.39 

12th  I'Vhruarv 

..  ii9.:i5 

:{5.S7 

_ 

92. 9S 

19th  Ecliiuarv 

..  70.. 53 

3S.25 

29.<i;i 

9.3.29 

2fith  Fcimiarv 

..  99.12 

.39.24 

2S.13 

91.74 

•  :10th 

January. 

+  tUh  Frliriiary. 

London  on— 

Rome. 

Ainstcirlam' 

S((H'kh<ilm 

Switzer- 

land 

29ih  January 

. .  49.07 

1.12.. 32 

OKI. 97 

127..3K 

5th  Eebruary. . 

..  39.10 

i:i.S.29 

99.94 

127.3S 

12th  I'Vhruarv 

..  40.84 

1.33.41 

1(KI.05 

123.51 

19th  Fehruarv 

..  41.01 

132.. S3 

9!».07 

120.10 

2<')th  Felmiary 

..  40.;i5 

131.  :$9 

99.40 

119..S2 

P.Ain.S  ON— 


Bimloa.  .■V.in^tcnlaia.  St'ickhohn.  Switzi-r- 


29th 

land 

•  laiiuarv.  . 

..  IS4 

..39  249 

73 

188 

.94 

233.00 

5th  F»J)ruar\'.. 

..  194 

02  258. 

74 

197 

82 

248.50 

12th 

Ffhruary 

. .  192 

12  257 

09 

192 

90 

239.00 

19th 

February 

..  187 

92  245. 

54 

185 

79 

223.25 

2fitb 

February 

. .  192 

.04  251. 

Ts 

D9 

72* 

*.> 

5th  Febrir 

ry. 

Movt-mcul> 

in  the  pi 

ices  of  gold  and  sii 

ver 

per  ounce 

lia'.- 

■  tK*en  as 

follows  :- 

- 

.Silver. 

- 

Gold 

Cash. 

Forward. 

1920. 

■s.  d 

d 

d 

31. St 

.hinuary 

117.0 

83 

83; 

.5th 

Vbniary 

..  i’  127.4 

89J 

85; 

0th 

ebruaiy 

123.9 

88 

Siil 

13th 

Febmary 

,  .  ^  .  . 

*  121.9 

84; 

79; 

20th 

Fcbruaiy 

4  119.9 

82? 

so; 

27th 

Febmary 

•  122.4 

82; 

S2 

Goi.o  .vxn  SfLVER. 

IJi  highest  price  of  gold  during  the  month  was 
Igis  M  fiji  I  ebniarv  nth  and  the  Iow<  st  117s.  Od.  on 


Fciirnarv  2ial.  The  highest  price  of  silver  (cash)  w;ik 
HO^d.  on  February  11th  and  the  lowest  82s.  on  Febniary 
1  Itli,  23rd.  and  21th.  The  noteworthy  points  about  the 
silver  market  were  the  cessation  of  buying  by  China 
on  {R-count  of  the  Chinese  now  year,  and  the  decision 
of  the  Government  to  economise  in  the  use  of  pure 
silver  in  the  tolcen  coinage.  The  embargo  on  the  private 
importation  of  silver  into  India  has  been  raised,  and 
Messrs.  Samuel  Montagu  and  Co.  anticipate  that  this 
will  stop  the  melting  of  rupees  for  trade  purposes  and 
“result  in  doing  away  with  the  need  of  coining  more 
silver  rujiees  for  some  time  to  come.”  “The  consump- 
tion  of  silver  by  the  Indian  Ba/aars  in  the  old  days 
used,”  they  observe,  “to  be  about  35,000,0)00  ounces 
per  annum.”  The  consumption  of  the  precious  metals 
in  the  arts  has  never  been  subject  to  accurate  quanti- 
tative  ascei’tainment,  and  it  is  interesting  to  note  that 
the  American  Bureau  of  Mines  states  that  “  domestic 
consumjition  of  gold  in  the  ails  for  1918  is  estimated 
at  48  per  cent,  of  the  total  proeluction  in  the  United 
States.”  Gold  production  in  the  United  States  is  de¬ 
clining,  as  the  following  figures  (in  millions  of  dollais) 
show: — 


i9iri 

191t) 


101.0 

92.3 


1917 

lOKs 


Sl..’i 


I  Ola  .'is.j  (e.st.) 


Silver  production  in  the  United  Stales  is  al.so  falling 
off,  as  is  shown  by  the  following  figures  (in  million 
ounces) : — • 


1915 

1910 


75.0 

74.4 


1917 

191s 


07.9 


1919  .55.3  (cat.) 


'Phe  marked  decrease  reflects  the  decreased  copper 
proeluction  in  the  States,  for  there  silver  is  an  important 
by-prrduct  from  copper-refining. 

Note  Cincui.ATrox  in  Le.kding  Countries. 


in  the  follow'ing  table: — 

End 

-  191:*, 

i  inillioii. 

riiilcd  Kiiimlom  : — 

Itiuik  of  Euglancl  ..  20.0 

( 'uiTc  ncv  Notes  . .  — 

I'ranot-  :  Rank  of 
•  Franov  ..  ..  22S.5 

Itate  ;  Trcastin’ No(<-s  20.0 

■I  Rank  Notes  ..  91.  :i 

Gfiiaany  :  lni|N-rial 

Rank  ..  ..  12!*.  7 

I.oan  Rnreau  Notos  — 

UniU-d  States : 

Federal  Jteseive 

Notes  . .  . .  — 

tit  her  l*a]>r  Cur¬ 
rency  ..  ..  520. S* 

Denmark  :  National 

Rank  ..  ..  X.4 

iSwedf-n :  Rank  of 

Swede  n  . .  . .  12.2 

Norway  :  Rank  of  Nor¬ 
way  ..  ..  5.'.l 

Holland  :  Netherlands 

Rank  ..  ..  20.1 

S))ain  :  Rank  of  Spain  77. u 

Switzeilaiul  :  <  Swiss 

National  Rank  ..  12.0 

.la]inn  :  Rankof.fapan  42. 

*  End  of  .luiie,  1913.  *  End  ' 

1920. 

It  will  b(‘  observed  th.-it  tlie  Bank  of  France  and  the 
German  Imperial  Bank  have  both  increased  their  note 
issues  since  the  beginning  of  this  year.  In  both  cas» 
there  is  very  little  alteration  in  the  Cash  Beserves.  GoM 
coin  and  bullion  in  the  Bank  of  England  at  the  end  of 
1019  w.t.s  £‘91,312,090,  and  the  amount  rose  to 
Cl  10,415,000  on  February  25th;  this  increase,  however, 
re)irc.sentcd  in  the  main  transfers  from  the  other  British 
banks.  The  total  gold  reserves  of  the  United  States 
Federal  Beserve  Banks  fell  from  €115,700,000  at  the 
end  of  1919  to  €393.900, OTiO  on  Februarv  23rd.  1920. 


e  note. 

circidation  is  shown 

End 

End 
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SPECIAL  ARTICLES — continued. 


mOTOd  FUEL. 


REPORT  ON  PRICES  AND  PROFITS. 

A  Sub-Committee,  of  whicJi  Sir  Wilfred  Stokes, 
K.B.E.,  was  ChaiiTnan,  was  appointed  on  27th 
November  last  by  the  Standing  Committee  on  the  In¬ 
vestigation  of  Prices  (Profiteering  Act,  1919)  “  to  inves¬ 
tigate  costs,  prices  and  profits  at  all  stages  in  respect 
of  Petrol,  Benzole,  and  other  Motor  Fuels.”  The  Sub- 
Committee’s  Report,  dated  17th  Februaiw,  has  now 
been  issued  by  the  Board  of  Trade.  Mr." Charles  A. 
McCurdy,  M.P.,  Chairman  of  the  Standing  Committee, 
in  fonvarding  the  Report  to  the  President,  draws  si)eeial 
attention  to  the  following  points: — 

(i)  ^fotor  fuel  i.s  rapidly  Ix'coiuiug  of  vital  iniportaiico 
to  practically  every  industry,  not  excluding 
agriculture,  in  all  <-ivilisod  countries. 

(iii  Tho  concentration  of  control  over  the  price  and 
<lisj>o.sition  of  motor  fuel,  in  tho  hands  of  two 
enormously  })o\verfuI  capitalistic  combines,  prac¬ 
tically  world-wide  in  their  scope,  constitutes  so 
•langerous  a  j>ower  if  it  happens  to  iHa  iinproperlv 
itsed,  that  it  is  im|)erative  that  the  flovernments 
of  tTie  world  should  give  some  attention  to  it. 
(iiil  In  view  of  the  world-wide  oj)erations  of  these 
Trusts,  it  tloes  not  appear  j)os>ihh‘  for  the  British 
t lovi'rnmeiit.  Iiy  itself,  to  deal  l•fFectively  with 
this  problem. 

(iv»  Tlieir  ))osse.>sion  of  the  main  sources  of  supply,  the 
chief  pipe-line-,  the  tank  sp^amers.  and  a  con¬ 
siderable  ])art.  <»f  the  distributing  arrangements 
i  n  the  va  l  ions  consuming  countries,  practi*  ally 
prevents  the  setting  up  of  any  private  fom])eti- 
tion  which  might  operate  to  ilestroy  their 
monopoly  or  forct*  them  to  reduce  their  price-. 

(v)  Kxi»ericnc*'  in  a  number  of  indu-tries  during  the 
war  ha.s  shown  the  danger  of  attempting  to  fix 
jirices  without  taking  effective  steps  for  securing 
supplies  and  controlling  distribution. 

THE  SUB-COMMITTEE’S  FINDINGS  AND 
DECISIONS. 

(A.)  I’ETUOL. 

We  have  taken  the  No.  1  grade,  marketed  at  tho  retail 
price  of  3s.  Hfd.,  as  lieing  tin'  be-t  illustration. 

We  find ;  — 

That  the  present  New  York  f.o.b.  price  is  excessive. 

(2)  That  tin*  price  of  )n*trol  f.o.b.  New  York  is,  by  arrange¬ 
ments  amongst  tho  distributing  companies,  taken  as  tlio 
basis  of  the  price  for  all  motor  spirit  coining  to  Great 
Britain  from  wh.atever  source  of  origin,  and  that  the  rate 
of  exchange  ruling  as  betwwn  here  and  the  States  o]n*rates 
.•gainst  us  in  all  countries  on  cargoes  purchased,  from 
whatei’cr  source, 

(31  That  the  tank  sleamer-  engaged  in  the  T’nited  King¬ 
dom  trade  are  owned  principjilly  l.y  the  distributing  or  pro- 
<lu(ing  (simiianies,  or  els.^  by  companies  whose  caiiital  i-  held 
by  the  di-tributing  or  producing  companies. 

(41  That  the  rate  of  freight  from  the  Atlantic  or  tliilf 
ports  to  tlie  T'liited  Kingdom  sbonhl  not  exceed  KiO-.  per 
ton. 

(ol  That  there  are  understanding-  between  the  ])rincipal 
distributing  companies  in  the  Fnited  Kingdom  as  to  ]irices. 

(61  That  tlie.s<*  distributing  compani(*s  imiiorting  jictrol 
into  this  lountrv  do  not  i»rndui  e  petrol  themselves,  but  are 
snb-idiary  companit's.  fornu'd  or  ac(|uirod  by  producing 
companies  or  (inancial  groups  owning  producing  lompanies. 

(71  That  the  retailer-'  profit  should  not.  under  present 
'^onditions.  exceed  4d.  ]>er  gallon,  irrespictive  of  the  retail 
jirice. 

(Ill  That  as  the  c •uiipanii's  producing  ]u  troIeum.  owning 
freights,  and  distributing  motor  spirit,  are  so  intimatedy 
ullied,  their  interests  are  closely  interwoven,  ami  that  the 
retail  price  of  No.  1  petrol  should  be  fixed  for  tbe  present 
at  2-.  194,(1..  made  uji  as  follows;  — 


Duty  .  9 

Distribution  charges  .  9-107 

Garagi*  remuneration  .  1 

freight  .  -1 

^farine  chargi'S,  including  in-urance.  ocean 

leakages,  etc .  -‘2140 

Tr.ifit  on  distribution,  making  liberal  allow¬ 
ance  for  profit  .  To 

Gn<t  of  ju’oductioii.  making  lih<*ral  allowance 

for  profit  .  10- 149 

Add  rate  of  exdiange  .  ‘-  o 
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SPECIAL  ARTICLES --continued. 


(.Ol  That  the  price  of  No.  3  petrol  shall  be  fixed  at  2-.  84d. 
I»  r  galhm. 

I  (19)  That  the  Government  shouhl  control  tonnage,  dis¬ 
til  luition,  and  production,  when  within  its  jurisdiction. 

(11)  'J  hat  attempts  should  be  made  to  bring  about  intor- 
j  national  agreements  in  order  to  secure  unity  of  action,  for 

iiiutiial  protection  against  excessive  prices. 

(12)  That  the  present  import  duty  of  Od.  per  gallon  should 
b(  retained. 

(IT  BENZOLE. 

We  find:  — 

'  ( 1)  That  the  price  of  heiii'.oh'  is  regulated  by  agreement 

I  amongst  the  producers  through  the  .Vational  Benzole 

Association. 

I  (2)  That  tho  benzole  producer-  have  fixed  the  commission 
to  the  garages  at  od.  per  gallon,  and  that  this  is  excessive, 
I  and  should  bo  fixed  at  4d.  per  gallon. 

!  (3)  That  the  price  of  benzole  or  any  spirit  containing  or 

i  admixed  with  benzole  and/or  toluol  should  be  fixed  at 

2s.  8d.  per  gallon,  made  np  as  follows:  — 

I  8.  d. 


To  producers,  including  profit  .  I  4 

To  refiners  .  ()-,5 

Cost  of  distribution  .  .'i-.o 

Bemiineration  t«  garages  .  4 

Per  gallon  .  2  8 


(4)  That  tbe  export  of  benzole  and, or  toluol  -bonld  lie 
!  prohibited. 

'  (€.)  GENERAL, 

i  We  find:  — 

j  (1)  That  there  is  a  grave  danger  of  a  ))ormanent  world 

I  famine  in  motor  spirit,  even  at  fabulous  prices, 

j  (2l  That  tbe  sole  remedy  for  this  country  is  a  largely 

j  increased  ]>rodnctioii  of  lionie  and/or  Kmpire-prodneed 
motor  fuel. 

(3)  That  ])ow(>r  aleol'ol  is  tbe  only  potentially  unlimited 
soiine  of  supply. 

(4)  That  tbe  Government  shouhl  use  every  possilde  means 
to  foster  the  i>rodnetion  of  jiowor  alcohol,  and  place  no  re¬ 
striction  on  the  production  and  n«o  of  jiowcr  alcohol  in  this 
country. 

(o)  That  the  use  of  hulk  storage  for  all  kinds  of  motor 
fuel  would  very  iiiatorially  reduce  the  cost  of  distrihution. 
and  that  the  Government  ‘diould  give  special  attention  to 
this  point. 

(0)  Tliat  no  fuel  u-ed  for  inti'iiial-comlmstioii  engines  for 
!  traction  juirposc-  he  sold  in  excess  of  the  price  for  the  time 
lieing  fixed  for  petrol,  except  the  sjiocial  grad**  of  ]ietrol 
I  -old  for  aviation  jnirpo-es,  wlicu  Fin*  [nice  should  not  exceed 
the  prits*  fixe<l  for  No.  1  ])«*trol  for  timetion  [lurposos  by 
mor<*  than  4d.  per  gallon. 

1  (7)  That  tbe  price  of  package-  for  any  kind  of  motor 

j  -pirit  -ball  not  exceed  the  following:  — 
j  2-galIon  tins  .  Js.  each. 

•’>9-gallen  drums  . €.3  10s.  each. 

'  iiiile-s  there  is  any  sub-tantial  iiicre.a-i*  in  the  cost  of 
manufacture. 

(8)  That  no  motor  spirit  importi'd  into  this  country  -ball 
lx*  allowed  to  be  re-t'xported. 

(9)  That  [lending  anj'  decision  as  to  the  constitiitLon  of  a 
i  -[x't  ial  body  to  control  the  [irotluction,  transport,  and  di-- 
;  tribiilion  of  motor  spirit,  the  above  findings  as  to  prices 
!  and  <'xport  should  be  put  into  force  forthwith. 

The  re[)ort  is  signed  bv  Sir  Wilfred  Stokes,  K.B.E..  Mr. 
!  .1.  (’.  Clarke.  O.B.E..  Air.  P.  G.  L.  Webb.  C.B.,  C.B.E., 

,  Mr.  F.  Chitham,  .Mr.  Walter  Wolsey,  jiinr.,  Mr.  P.  Gillespie, 

I  .Mr.  S.  Mandi.  and  Capt.  R.  FT.  Afontgomery. 

‘  Air.  AVol-ey  and  Mr.  AVehh  add  the  following  note:  — 

'  “We  are  in  agreement  with  this  report  except  so  far  a« 

'  it  r(*commeiids  the  fixing  of  prices  for  petrol.  This  we  only 

i  agree  to  subject  to  H.AI.  Governinont  arranging  for  similar 

action  by  Governments  of  other  European  eonntries.” 

Air.  .T.  C.  (^larke  (re[)resenting  Sir  .John  Cadnian, 
K.C.AI.G..  H.AI.  Petroleum  Executive)  adds;  — 

I  am  strongly  in  favour  of  any  effective  mc.ans 
of  securing  chca[ier  motor  fuel,  hut  T  am  of  o[tinion 
that  thf*  [Kisition  of  this  country  will  hv-  seriously 
[iri'indicod,  [larticularlv  in  the  event  of  the  world  shortage 
aitti(  i[iatod  hv  the  Snh-Gommitt.ee,  by  a  refusal  to  p.ay  as 
mm  h  as  its  competitors  for  the  available  supplies,  while  so 
largi*  a  [ir(i[iortiou  coutiniies  to  be  produced  in  foreign 
( ountrii's.” 
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Notes  on  Trade. 


[While  every  care  is  exercised  to  ensure  the  accuracy  of 
any  explanatory  articles  or  notes  relating  to  Acts,  Begula~ 
tions,  Orders,  etc.,  published  in  the  “Journal,”  it  must  be 
understood  that  such  explanations  are  necessarily  in  the 
nature  of  summaries,  and  cannot  be  quoted  as  authoritative 
legal  interpretations  of  the  text  of  the  documents  them- 
selves-l 


AN  AUSTRALIAN  COMPLAINT  AGAINST 
LONDON  EXPORTERS. 

A  recent  issue  of  the  “  Chemist  and  Druggist  and 
I’liarmacist  of  Anstrala.sia  ”  (juotos  a  ease  in  which  a 
Einidon  firm  of  ex|)orters  shij)j)ed  goods  to  the  value 
of  £T75,  and,  in  so  doing,  committed  mistakes  wliich 
|•l(^ba^)]y  revealed  their  inexj)erience  of  exi)ort  trade. 
"J'he  charges  made  are  quoted  below:  — 

I  he  g(K)ds  wore  expwted  in  S'pteinbor,  a  roa'soiiable  time; 
they  were  not  r»H.eived  till  Hitli  DofonilK'r,  and  the  pnr- 
ehaser  had  no  advice*  in  any  form  whatever  as  to  how  or 
when  the  goods  had  U'en  <lespatehe<l.  An  experionted  firm 
would  have  taken  care  to  advis<>  the  purchaser  by  one  mail 
with  the  bill  of  lading,  showing  c'xactly  the  date  and  the  sln|i 
atid  the  agent,  and  by  a  later  mail  they  would  liave  confirnu'd 
this.  That  it  has  beeti  didicult  to  obtain  freight  space  every¬ 
body  knows,  and  any  rea.sonable  dc'lay  would  be  taken  as  a 
matter  of  course.  Hut  not  the  failure  to  aclvise  the  way  in 
which  the  goods  have  been  (h’spatched. 

Then  the  goods  have  had  to  travel  something  like*  13.fH¥i 
miles,  through  the  tropics,  over  sens  which  are  at  times 
\<  ry  rough.  Therefore,  they  should  be  well  jiacked.  Instead 
of  that  in  tliis  instance  the  ca.ses  were  very  flimsy  and 
ai>]'an'titly  made  up  of  scH'ondhand  pieves  of  ]iackin'f  cases. 

A  third  jtoint  is  that  the  (joods  were  sliown  to  the  jnir- 
chaser  and  sold  to  him  in  original  packets,  yet  in  one  ten- 
gross  ]>arcel  of  an  indigestion  remedv  onlv  one  Cjuarter  dozen 
had  been  put  up  in  a  carton.  Tcxith  ]iaste.  lanolin,  shampoo 
powders  were  packed  loosely,  and  arrived  miuh  damaged, 
the  cartons  of  the  separate  tube's  thc'mselvc's  much  buckled 
and  manv  broken. 

M  oreover.  tbe  vendors  jiromised  a  lib''ral  sujiplv  of  show¬ 
cards  for  the  goods  purchased.  Yet  only  one  showcard 
arrived  for  eac  h  line  received,  w  ith  a  number  of  other  show¬ 
cards  for  lines  which  had  not  been  bought.  The  result  is 
that  the  |uircbaser  will  be  )>ut  to  financial  loss,  and  will  not 
be  able  to  do  business  for  himself  or  for  the  manufacturers. 

Tt  is  higlilv  j)robable  that  the  vendors  in  this  case  would 
liave  resented  any  attem])t  on  the  part  of  a  purchaser — a 
mc*re  colonial — to  teacli  them  how  to  do  their  business.  Yet 
it  is  safe  to  say  that  it  never  occurred  to  them  or  the  sub¬ 
ordinate  entrusted  with  the  order  that  mistakes,  or  mis- 
I)acking.  could  not  be  remedied  in  a  week  or  so,  as  would 
be  the  case  in  a  local  order,  but  woidd  mean  anvthing  from 
six  months  to  a  year,  or  at  the  rate  this  parcel  travelled, 
over  eighteen  months,  to  ensure  belated  satisfaction.  Tt  is 
safe  also  to  say  that  the  chances  of  renewal  orders  to  that 
particular  firm  have  been  very  materially  reduced,  first  bv 
tbe  delav,  second  by  tbe  neglect  to  give  proper  advice,  third 
by  the  inadcHiuate  packing,  fourth  by  the  sale  of  the  goods 
not  packed  in  original  jiackages  as  shown,  and  finally  by 
the  stupiclity  of  sending  showcards  for  lines  that  hacl  not 
ceen  bought. 


CANADIAN  TRADE  COMMISSIONER  FOR  SOUTH 
RUSSIA  AND  THE  BALKANS. 

Mr.  L.  D.  Wilgress,  the  Canadian  Trade  Com- 
mis-sioner  at  Vladivostook,  ha.s  been  assigned  to  duty 
as  Canadian  Commissioner  in  Southern  Russia, 
Roumania,  Poland,  Jugo-Slavia  and  Czecho-Slovakia. 
While  for  the  i)resent  Mr.  Wilgress  has  been  as.signed 
to  a  somewhat  large  territory,  it  is  not  intended  that 
be  shall  continue  permanently  as  the  Canadian  Trade 
Representative  in  such  an  extended  area.  He  will 
travel  in  the  above  countries  in  order  that  be  may  study 
general  trade  conditions  with  a  view  to  establishing 
permanent  headquarters  later  on  with  a  more  limited 
jurisdiction. 


COMMERCIAL  REPRESENTATION  IN  LATVIA.  I 

.\n  Order  communicated  by  the  Latvian  Foreign  Office 
fEconomic-Consular  Department)  lays  down  the  pro¬ 
cedure  to  be  adopted  in  appointing  commercial  repre¬ 
sentatives  of  foreign  concerns  in  Latvia.  This  states 
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that  mandates  issued  by  foreign  finns  to  their  represen¬ 
tatives  to  open  trade  in  Latvia,  must  be  confirmed 
iiotarially  abroad  and  eontirmed  by  the  respective  foreign 
Legation  of  Latvia.  Mandates  not  in  conformity  with 
the  above  regulation  will  not  be  recognised.  This  regu¬ 
lation  will  be  in  feree  from  1st  April  next. 


SWISS  BUSINESS  MEN  TO  MSIT  AMERICA. 

According  to  the  Swiss  press  a  sec*ond  mission  of 
Swiss  business  men  is  being  organised  for  the  United 
States  of  America.  Various  groups  are  to  be  fornmd, 
including  agriculturists,  manufacturers,  engineers, 
architects,  etc.  The  aim  of  this  tour  is  the  ac<juid- 
tion  of  juofessional  knowledge,  and  the  study  of 
American  methods  and  i>r(X*esses,  both  scientific  and 
technical.  It  is  supported  by  American  ttrofessional 
associations. 

IT.M.  Commercial  S<  cretary  at  Berne  add*-:  that 
further  reports  in  the  Swiss  press  state  that  a  special 
travelling  committee  is  to  be  formed  for  the  agricul¬ 
tural  group.  Tlie  )»rogramme,  based  on  data  furnished 
by  the  United  States  Department  of  Agriculture,  will 
ju'ovide  for  a  three  months’  stay  in  America.  It  is 
estimated  that  0,000  francs  will  cover  all  expenses  per 
per.Miu.  The  departure  from  Zurich  is  to  take  jdaee  cm 
22nd  April  and  the  return  journey  from  the  United 
States  is  fixed  for  the  beginning  of  August. 


ENCOURAGEMENT  OF  INVENTION  IN  THE 
UNITED  STATES  OF  AMERICA. 

A  movement  to  establish  a  National  Labjiiitoiv 
Uoundatiou  lor  Invention  and  Research  is  on  ftMit  in  the 
Unittxl  States  of  America.  It  is  proi)osed  that  the 
I'oundation  should  be  established  by  independent  endow¬ 
ments  of  wealthy  men  and  large*  industrial  firms,  and 
should  then  become  self-su])porting  by  a  j)erctntage 
arrangement  on  the  inventions  of  inventors  whicdi  the 
laboratory  will  help  to  develop  and  market,  giving 
financial  aid  to  the  i)Oor  inventor. 

I’lans  for  the  establishment  of  tbe  Foundation  have 
been  going  on  for  two  years  under  the  direction  of  Mr. 
Thomas  Howiird,  Executive  Chairman  of  the  National 
Institute  of  Inventors,  which  has  a  membershii)  of 
nearlv  H.0()O. 


COST  OF  PRODUCTION  OF  HELIUM  GAS 
IN  AMERICA.  3 

'i'he  American  Congressional  Committee  which 
recently  investigated  the  question  of  the  industrial  pro¬ 
duction  of  helium  gas  now  manufactured  at  plants  at 
Forth  Worth  aiul  I’etrolia,  Texas  (which  were  built  by 
the  Unite<^l  States  Govemment  at  a  total  cost  of  over 
G,(XHJ,(XX)  dollars),  reports  that  the  present  method  of 
extracting  gas  is  impractical  owing  to  the  heavy  cost 
of  operating  the  plants.  According  to  this  rej)ort  it 
costs  more  to  manufacture  the  gas  necessaiy  to  inflate 
a  dirigible  airshij)  than  to  build  the  ship  itself,  and  the 
Committee  recommended  further  investigation  into 
other  possible  metho<ls  of  manufacturing  helium  gas 
before  any  further  money  is  spent. 


THE  SEMLIN  BELGRADE  BRIDGE. 

A  statement  recently  appeared  in  the  press  to  the 
r-ffect  that  the  temporarily  repaired  bridge  over  the 
Save  between  Semlin  and  Belgrade  has  been  condemned 
IS  unsafe,  and  was  accordingly  closed  to  traffic,  h 
:ias  been  ascertained  that  this  statement  gained  pre- 
ralency  owing  to  the  temporary  closing  of  the  bridge 
;o  traffic  for  a  few  days  in  .lanuary  because  of  the 
ibnormally  high  water  of  the  river.  When  the  river 
subsided,  traffic  was  resumed,  and  the  information  at 
)resent  available  is  to  the  effect  that  the  bridge  is  stil 
•pen  for  communication  across  the  Save. 


M  ,l;i  !■  t. 
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txhibitions  and  Pairs. 


THi:  lOOTISII  INDUSTJOKS  FAIIJ. 

Till'  Jiriti'li  Industiu-s  Fair  at  the  Crystal  PalaCL*, 
Firiiiiiigham  and  Glatsg|:>\\',  is  mtjeting  with  greater 
j;ueces>  tlnin  was  anticipated  even  hy  tlie  most  sanguine 
eutliiisiasts.  It  is  as  yet  tfx>  early  to  give  even 
approximately  an  idea  of  the  volume  of  hnsint'ss  that 
lias  l»e.  n  transacted,  or  of  the  nnmher  of  overseas 
btiver-  who  are  daily  patronising  the  exhihits.  Some 
idea,  however,  of  the  business  hustle  may  he  gathered  | 
{rein  the  fact  that  on  Saturday  last — a  day  which  is 
not  u>ualty  devoted  with  any  great  zeal  to  business — 
over  ‘Jd.tKMi  visitors  passed  through  the  turnstiles. 
Asaiii.  one  of  the  smallest  exhihitom  lias  announced 
that  he  took  over  £25,000  worth  of  orders  within  the 
first  week,  and  another  exhibitor  states  that  the  sale  of 
teapots  for  Kgypt  is  merely  typical  of  the  average 
run  ot  the  orders  he  is  hooking. 

lirsixEss  IN  1{p:l.\tion  to  Exchan*. k.  j 

It  is.  perhaps,  only  natural  that  the  biggest  orders  j 
are  coming  fiom  countries  which  are  favourably  placed  j 
with  retrard  to  the  exchange.  Heavy  order.s  are  accord-  i 
inglv  being  bor^ked  for  the  United  States  of  .America,  j 
Holland,  Switzerland  and  Spain.  Scandinavian  buyers  ! 
who  are  on  the  whole  adversely  affected,  are  making  | 
extensive  purchases  in  spite  of  this.  i 

CcSTOMEP.S  FROM  THF.  XeW  REPrULICS. 

Many  important  sales  have  been  effected  with  buyers 
from  France,  Belgium,  Spain  and  Portugal,  and  it  is 
cot  surprising  that  visitors  from  the  newer  Piepublies, 
e.£r..  Poland.  Finlaml,  Esthnnia  and  Georgia  are  anxious 
to  secure  their  share  of  United  Kingdom  good.s.  In 
spite  of  the  credit  <lifficulties  which  prejudice  business 
with  these  and  again  with  Pournania,  Piuesia  and  Syria, 
it  is  understood  that  a  considerahle  business  is  being 
transacted.  There  are  a  number  of  buyers  from  Japan, 
Burma.  Iceland  and  Greece  who  have  been  able  to  book 
substantial  orders.  | 

PiCYERS  FROM  THE  (’OI.OXIES.  i 

There  is  t  \  idence  to  show  that  buy*  rs  from  the  ' 

Dominions  and  Colonies  have  not  been  less  active —  | 

particularly  those  from  Canada.  In  fact,  business  is  so  j 

brisk  that  "many  old  exhibitors  stated  on  Saturday  that  i 
thev  hail  already  doubled  their  sales  in  ])reviou<  Fairs. 

The  Leather.  Cutlery',  Musical  Instruments,  and  Toys 
sections  at  the  Crystal  Palace  are  particularly  pleased 
with  the  results  achieved,  and  reports  of  the  same 
character  have  been  received  from  Birmingham  and 
Glasgow.  An  approximate  figure  giving  the  volume  of 
orders  taJren  Avill  be  published  in  a  later  issue  of  the 
"  .lournal .  ’  ’ 

A  most  gratifying  feature  of  this  year’s  Fair  is  the 
undoubted  interest  which  is  being  shown  by  the  over¬ 
seas  buyers  in  tho  Fair  as  a  permanent  institution, 
and  their  keenness  for  certain  lines  M-hich  have  not 
hitherto  fiirured  heavily  among  our  exports.  Fresh 
buyers  are  turning  up  at  the  Fair  daily,  xvith  the  result 
that  the  time  of  the  reception  officers  has  been  fully 
•veupied  from  10  n.m.  to  0  p.m.  daily  since  the 
opening  day. 

Aduress  ry  Lord  Burnham. 

On  Tuesday.  Lord  Burnham  delivered  an  important 
address  on  eornmereial  pnhlieitv.  He  emphasised  the 
need  for  studying  advertising  methods  in  otlier  markets, 
and  he  pointed  out  tho  importance  of  the  “  Write  Ti^p  ” 
a.«  opposed  to  tho  “  Display  ”  advertisement.  The 
“  M’rite  Up  ”  is  of  great  value  where  propaganda  work. 
<lescriptive  of  goods  or  sena’ces,  is  necessary,  and  should 
lead  to  better  results  than  tho  display,  however  attrac¬ 
tive  or  arresting  to  the  eye  tlie  latter  may  he.  He  also 
<’alled  attention  to  the  value  of  the  cinema  in  backward 
eountries.  and  he  advocated  its  use  in  view  of  the  fact 
that  although  many  people  cannot  read  they  can  all  see. 

Sir  Hamar  Greenwon<I.  Secretary'  t-o  the  Department 
fifGverseas  Tr.ade.  addressed  visitors  yesterday  on  “  The 
British  Industries  Fairs — Past  and  Present.”  The  Fair 
<“^09  to-morrow. 


EXHIBITIONS  AND  FAIRS -cu/.f./KieJ. 


DAXTZIG  SPPIXG  FAIIL 

Iiiiormation  has  been  received  from  Duntzig  that  it  is 
intended  to  hold  a  Spring  Fair  in  that  city. 

Polish  industry  and  coiamerce  will  he  represented  in 
a  special  section,  organised  by  a  local  committee 
under  the  iiatroiuige  of  the  Polish  Alinistry  of  Iu<histry 
and  Couimeree. 

The  Polish  Legation  in  Lf)ndon  hope  tliat  representa¬ 
tives  of  Ihitish  eoinmerce  and  industry  may  both  visit 
and  takt*  part  in  the  Fair. 


THE  GOTHEXBUHG  EXFIIBITIOX. 

It  has  now  been  decided  to  have  an  Industrial  ami 
Export  Section  at  the  Gothenburg  Exhihitmn,  which 
will  be  held  from  Alay  to  October,  1923.  Kepresenta- 
tives  of  the  General  Export  Association  and  of  the  In¬ 
dustrial  Association  have  therefore  been  api)ointed  on 
the  Board  of  Administration.  This  Exhibition  is  ex¬ 
pected  to  be  the  largest  that  has  been  held  in  Scandi¬ 
navia. 

Witli  regard  to  the  decision  of  the  committee  ap¬ 
pointed  by  the  Chambers  of  Commerce  to  hold  only  one 
fair  in  Sweden,  it  is  understoo<l  that  great  discontent 
has  been  caused  in  Malmo  by  this  decision,  and  stej)S 
are  being  taken  there  to  investigate  the  ])ossihility  of 
holding  another  fair. 


FORTHCOMING  FAIRS. 


UNITED  KINGDOM. 

British  Industries  Fair — 

February  23rd  to  March  5th.  Crystal  Palace,  and  Bir¬ 
mingham  and  Glasgow.  Secretary,  British  Industries 
Fair,  Department  of  Overseas  Trade.  35,  Old  Queen 
Street,  S.W.l. 

Motor  Boat  and  Marine  and  Stationary  Engines  Exhibition — 
March  12th-20th.  at  Olvmpia.  Motor  Manufacturers  and 
Traders,  Ltd.,  83,  Pall' Mall,  SAV.l. 

London  Fair  and  Market — 

March  16th  26th,  at  Royal  Agricultural  Hall.  Inter¬ 
national  Trade  Exhibitions,  Ltd.,  Broad  Street  House, 
E.C.2. 

Building  Trades  Exhibition — 

April  lst-30th,  at  Olympia 
'  Drapery  Exhibition — 

April  12th-23rd.  at  Royal  Agricultural  Hall.  International 
Trade  Exhibitions.  Ltd  ,  31.  Queen  Victoria  Street, 
E.C.2. 

Photographic  Fair — 

April  16th-24th,  at  Horticultural  Hall,  Westminster. 
-Organising  Secretary,  Sicilian  House,  Southampton  Row. 
W.C.l. 

Business  Exhibition — 

May  4th-15th.  Royal  Agricultural  Hall.  Address  :  36  38, 
Whitefriars  Street,  E.C.4. 

Canadian  Productts  Exhibition — 

June  3rd-17th,  at  Agricultural  Hall,  Islington.  Address 
to  43.  Essex  Street,  Strand,  W.C.2 
Aero  Exhibition — 

Julv  lst-24th,  at  Olvmpia.  Address  to  83,  Pall  Mall. 
S.W.l. 

Empire  Timber  Exhibition — 

July  5th-17th.  at  Holland  Park  Skating  Rink.  Organised 
by  Board  of  Trade. 

Clothing.  Etc.,  Exhibition — 

July  5th-16th,  at  Royal  Agricultural  Hall.  International 
Trade  Exhibitions,  Ltd.,  Broad  Street  House,  Old  Broad 
Street,  E.C.2. 

Interxation.vt.  Aero  Exhibition — 

•Tulv  9t.*i-20tli.  1920.  at  Olympia.  organL«ed  by  a  joint 
Committee  of  the  Society  of  British  Aircraft  Con- 
.stnictors.  TJcL,  and  the  Society  of  Motor  MamifaiC- 
tiirers  and  Traders.  Ltd..  83.  Pall  Mall.  S.W. 

Health  Exhibition — 

July  19th-August  5th,  a.t  Bingley  Hall,  Birmingham 
Organised  by  Roval  Sanitary  Institute,  90,  Buckingham 
Palace  Road,  S.W.l.  Entries  by  June  26th. 

Bakers’,  Confectioners’,  and  Allied  Traders’  Exhibition — 
September  4th-10th.  at  Royal  Agricultural  Hall.  Trades. 
Markets  and  Exhibitions,  Ltd.,  31.  Queen  Victoria 
Street,  E.C.4. 

The  Machine  Tool  and  Engineering  Exhibition — 

September  4th-25th.  at  Olympia.  The  Machine  Tool 
Trade  Association.  Incorporated.  Applications  by  Jnlv 
31st  to  Secretary,  Queen  Anne’s  Chambers,  Tothill 
Street,  Westminster.  S.Wl. 

Grocers’.  Provision  Dealers’  Allied  Traders’  Exhibition — 
September  18th-24th.  at  Royal  Aericultural  Hall.  Trades. 
Markets  and  Exhibitions.  Ltd.,  31.  Queen  Victoria 
Street,  E.C.4. 
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Inieknatioxai.  Commkkciai,  Motor  Vehicle  Exhiiutio.n — 

October,  1920,  at  Olympia,  orgaiiiscHl  by  the  Society  of 
Motor  Manufacturers  and  Tiadere,  Ltd!,  83,  Pall  Mall, 
London,  S.W. 

IXTERXATIOXAL  3IOTOR  KxHIRniOX — 

November,  1920.  at  Olympia,  organised  by  the  Society  of 
Motor  -Mamifacturers  anci  Traders,  Ltd.,  85,  Pall  Mall, 
London,  S.W. 

The  (  Yn.E  anh  Motor  Cyc  le  Show — 

Xovonilx^r-Decembei .  1920,  at  Olympia,  oi'ganised  by  the 
Cycle'  and  Motor-Cycle  Manufacturers  and  Traders’ 
Union,  Ltcl.,  The  Towei.s,  Coventry. 

OVERSEAS. 

Utbecht  Industries  Fair —  l 

Fourth  annual,  February  23rd  to  March  6th.  General  : 
Secretariat,  Jaabeurs,  Administratiegebouw,  Vredenburg,  | 
Utrecht.  ! 

Leipzig  Fair — 

General  Samples,  February  29th-Marcb  6th,  Technical 
E.xhibition,  March  14th-20th. 

Lyons  Fair —  I 

March  lst-15th.  A  special  building  Exhibition  will  be 
held  in  conjunction  with  the  Spring  Fair.  British  Agent  : 

M.  A.  Rousset,  69,  Wood  Street,  London,  E.C.  i 

Lucerne  Third  International  Fur  Fair —  j 

March  23rd-27th. 

Paris-Industrial  Art  Salon — 

March  to  July.  Provisional  Office  :  1.  Rue  de  Heider,  , 
Paris  (9e). 

Tokio  Overseas  Expansion  Exhibition —  j 

March  15th  to  June  7th.  ^ 

Milan  Fair —  .  .  ! 

Allied  and  Neutral,  Industrial  and  Agricultural  Fair,  , 
April  12th.  Sixty  stands  reserved  for  British  Exhibi-  | 
tors.  Agents  for  British  Empire,  British  Italian  Cor-  i 
poration.  Ltd.,  12,  Nicholas  Lane,  E.C. 4.  j 

Brussels  Commercial  Fair  — 

April  4th-21st.  Open  to  allied  and  neutral  countries.  ; 
Applications  by  February  28th,  to  Comite  Direct eur  de  la 
Foire  Commerciale,  Grand  Place,  Brussels.  (See  “Board 
of  Trade  Journal,”  December  11th.) 

Basle  Sample  Fair — 

April  15th-29th.  at  Basle.  For  Swiss  goods  only. 
Norwegian  Industries  Fair — 

Christiania,  Spring. 

Breslau  EIxhibition — 

April  26th-May  1st.  Apply  to  Breslauer  Messe- 
Gesselschaft,  Breslau,  Ohlauer  Strasse  87. 

Bandoeng  Fair — 

May,  1920.  (See  “  Board  of  Trade  Journal,”  December 
18th.) 

B.4RCELONA  INTERNATIONAL  FaIR — 

May  15th  30th.  Applications  to  La  Direccion  General  de 
la  Feria  de  Barcelona,  Fernando  30,  Barcelona,  by  i 
January  15th.  Also  an  International  Business  Organisa¬ 
tion  Exhibition  (office  furniture,  appliances,  etc.)  at 
Palaccio  de  Bellas  Artes,  Barcelona,  in  October.  j 

Venice  Art  Exhibition —  j 

Twelfth  Exhibition  of  International  Art,  April  15th  to  i 
October  31st  by  municipality  at  the  Exhibition  Palace.  j 

Exhibits  to  be  received  by  March  10th.  Address  : — 
Ufficio  di  Segretaria  dell  Espozione  (Municipio),  Venice.  j 
Lille  International  Exhibition — 

May-October.  Organised  by  Corporation. 

Padua  Sample  Fair —  j 

June,  1920.  Applications  to  : — la  Camera  di  Commercio  : 
di  Padova. 

BORDE.AUX  Trade  Fair — 

Fourth  Annual  Fair,  June  5th-20th. 

Sundsvall  Fair — 

June  21st-27th. 

Helsingfors  Trade  Fair — 

June  27th-July  6th.  Apply  to  “Forhindets  for  Inhemskt 
Arbite.”  (See  “  Board  of  Trade  Journal,”  January 
29th.) 

Ostersund  Exhibition — 

July  2nd.  (See  “Board  of  Trade  Journal,”  February  5th.) 
Geneva.  Swiss  Watch  and  Jewellery  Fair — 

July  llth-25th,  at  Geneva.  A  National  Fair. 

Lausanne.  Alimentary  and  Aoriculture — 

September  llth-26th,  1920. 

Antwerp  Colonial  Exhibition — 

To  be  run  in  conjunction  with  the  Olympic  Games. 
Copenhagen  Automobile  Exhibition — 

Early  this  year.  Organised  by  the  Association  of 
Automobile  Merchants  of  Denmark.  (See  “  Board  of  ' 
Trade  Journal,”  January  8th.) 

Spring  Fairs — 

Will  be  held  in  Lausanne  and  Lucfcrne,  Switzerland ; 
Valencia,  Spain ;  Frederica,  Denmark,  and  Metz.  I 

Summer  Fairs — 

.\re  anticipated  at  Malmo  (Sweden),  Antwerp,  Quebec, 
and  Libau. 


Imperial  and  Foreign 
T  rade. 

BRITISH  EMPIRE. 


.AUSIK.ALIA. 


Fl^TLILE  OF  COMMONWEALTH  TKADE. 

Some  interesting  facts  relating  to  Australia’s  war  efforts, 
and  to  Jicr  re.solve  to  develop  lior  overseas  trade  in  the 
ioiiiiiig  years,  are  given  in  the  Annual  Deport  of  the 
Sydney  (’lianiber  of  Commerce  for  1919. 

In  hi.s  Presidential  address  last  July  the  President  sum¬ 
marised  the  Commonwealth’s  contribution  to  the  Mother 
Country  by  stating  that  GO.fKiO  of  the  best  of  her  young 
manhood  were  sacrificed.  One  hundred  and  eleven  distinct 
vessels  \vere  employed  carrying  troops  from  Australia, 
making  434  voyages,  while  the  total  value  of  goods  exported 
between  the  periods  August,  1914,  to  November,  1918,  was 
f330,tKXJ,Ul)0.  The  comparatively  small  percentage  of  loss 
of  Hies  and  cargo  is  a  wonderful  tribute  to  the  excellent 
coni'oy  work  of  the  navies  undertaken  during  the  later 
years  of  the  war. 

C’ommonwealtu’s  Fi.nancial  Position. 

As  some  concise  evidence  of  the  sound  financial  position 
of  Australia,  w  hen  the  war  commenced  and  since,  he  stated 
that  in  1914  the  public  deposits  in  all  the  banks  of  Australia 
totalled  2-18  millions,  of  wliich  81  millions  rested  in  the 
Savings  Hanks;  but  notwithstanding  the  fact  that  during 
the  w  ar  185  millions  were  invested  in  War  Loans,  the  deposit 
figures  towards  the  close  of  1918  advanced  to  335  millions. 

This  increase  was  due  to  several  causes,  the  main  one 
being  the  favourable  seasons  which,  most  fortunately,  pre¬ 
vailed. 

Tt  is  also  perhaps  not  generally  known  that  the  increased 
taxation  of  incomes  collected  by  Commonwealth  and  State 
Governments  for  1918-19  was  £2.500,090,  an  advance  for  the 
period  equal  to  9-lOtlis  per  capita. 

The  phenomenal  war  expenditure  by  this  distant  outpost 
of  the  Emjiire  was  estimated  as:  — 

T’rom  Hovcmie  .  25  millions. 

From  War  Loans  .  160  millions. 

Working  of  the  Pools. 

Tlie  President  lioi)ed  for  an  early  relief  from  the  exjuirt 
embargo  on  ores,  concentrates  and  metals,  so  that  the 
hundred-and-one  small  mines  could  resume  operations  and 
prospecting  be  encouraged.  Given  average  seasons,  he 
added,  this  developing  production  should  early  reliei'e  all 
Australian  banking  institutions  from  the  present  strain  and 
reward  them  for  the  most  liberal  advances  on  War  I^oans, 
and  also  for  the  excellent  and  plucky  work  of  co-ordinating 
with  the  Federal  Goi‘ernment  in  financing  the  variou.<! 
jMxds,  for  wliifli  joint  national  work  the  producers  should 
}>e  for  ever  grateful,  with  an  added  tribute  to  the  Prime 
Minister  for  effective  work  with  the  many  oversea  sales. 
Tlie  magnitude  of  the  pureha.sos  made  of  the  various  pro¬ 
ducts  by  Great  Britain  during  the  war  period,  and  the  local 
financing  of  stocks  held  awaiting  shipment,  is  indicated 
by  the  following  figures:  — 

£ 

Wool  (including  tlic  1918-19  clip)  ...  110,000,000 

Advances  made  upon  wheat  .  101,000,000 

'Meat,  rabbits,  butter,  clieesc,  ptc.  ...  9,000,(X)0 

£220,000,000 


U.seful  les.sons  have  been  learned  at  the  round-table  meet¬ 
ings  of  the  various  pools,  a  broader  national  view  of  com- 
inerce  has  been  ongeudered,  together  with  the  recognition 
of  the  greater  need  for  more  comprehensive  organising, 
towards  the  standardisation  of  foodstuffs,  and  on  occasions 
the  conservation  (for  man  and  beast)  of  the  surplus  of  these 
during  the  flush  periods  when  low  prices  prevail,  thus  m 
.some  measure  equalising  supplies  and  prices  over  the  year. 
Tn  such  reservations  consumers  would  have  a  eorres|tonding 
interest. 

New  TNDr.sTRiKS. 

Tlicre  is  a  marked  evidence,  as  stated  in  ])rcvious  i.ssu^ 
of  the  “Journal.”  of  the  marvellous  advanoement  of  the 
manufacturing  and  secondary  industries  of  Australia, 
accompanied  bv  an  appreciable' improvement  in  tbe  qualnv 
of  goods  ])roduced.  and  while  there  may  he  some  diversity 
of  opinion  as  to  the  amount  of  tariff  necessary  to  surtain 
some  of  these,  when  the  keen  competition  of  the  worid  u 
resumed  it  seems  essential  in  the  opinion  of  the  President, 
that  strong  collateral  efforts  must  also  be  made  for  en- 
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IMPERIAL  AND  FOREIGN  TRADE— 

i)t'  iiiiiiiigratioii,  otliorwi^o  soiuo  oi  this  pio- 
il  o<(  iisiono<i  by  the  war — cannot  well  be  maintained. 
With  the  consummation  of  ju-aco  will  begin,  tlierefore,  a 
new  era  of  prosperity  for  .Australia,  and  from  the  imi)orting 
arena  of  fommerco  tlie  early  resumption  of  overseas  trade 
should  b«'  followed  by  a  turnover  greater  than  the  j)re-war 
jK'riod. 

The  foothold  gained  in  the  ("ominon wealth  by  other 
nations— when  not  activc'ly  belligerent — will,  in  his  view, 
b«*  keenly  and  d«‘servedly  fought  for.  (Ireat  Tfritain  in  war 
develojied  an  initiative  and  a  rapidity  of  organisation 
wliii  h  surprised  the  world,  and  he  held  that  hlst<)ry  will  be 
l•*•|)eafed  by  her  great  manufacturing  intere.sts.  Concomi¬ 
tant  nith  this  race  fc»r  the  trade  of  .Australasia,  be 
anticipalecl  a  fiaught  nar  of  material  rc'din  tions. 


SOITH  AITSTH.MJAX  UKVEN'UE,  1010. 

Treasury  Keturns  of  South  .Australia  for  the  cjuarter  ended 
:ilst  Deceinla'r,  ItllO,  show  that  receipts  amounted  to 
approximatc'ly  fl ,;Tj2,G3().  states  the  .Adelaide  Intt'lligc'nce 
and  Tourist  llureau  “Hulletin.’’  The  total  revenue  fnnn 
public  works,  which  n-prescuits  i>ayment  for  public  utilities 
as  distinct  from  taxation,  was  .LlHGjJkiS,  including  railways, 
t;ti72,olO;  harbours,  Jt'iS.Oll  ;  and  waterworks,  f7!>,438. 
.sitainp  duties  accounted  for  £'i)2,G(iUj  Crown  lands,  rents, 
licence's,  c'tc.,  £2tj,”)8G;  and  land  and  income  tax,  £3G,4ol. 

For  tlio  half-year  ended  31st  Dc'cember,  1019,  the  rc'venuo 
of  .South  .Australia  was  approximately  £2,.jG.j,401  ,  comparcul 
with  £'2,29<),G<)0  for  tho  corresponding  jeeriod  of  the  previous 
vear,  an  increase*  of  £208,741.  The'  total  receipts  from  public 
works  was  £1, 581,727  (including  railways,  £1,1!M),818;  har¬ 
bours,  £158,013;  and  watenvorks,  £109,110),  comparful  with 
ti,47l,2HO  for  the  similar  period  of  1918.  Land  and  income 
tax  aggre 'gated  £119,4.50;  stamp  dutic's,  £123,755;  land  sales, 
ti9.4;V);  and  C’rown  land  rc'uts.  licence's.  <.tc.,  CoG.GG.l. 

FALKLAND  ISLANDS. 

AVMALlXil  -\.XI)  SEALIXG  OPKIl.ATK )XS 

The  latewt  Colonial  He'port  on  the  Falkland  l.slands  (No. 
1!K)7)  describes  tho  progress  of  tho  whaling  and  sealing 
industries  in  1918. 

For  the  purixise's  of  the  Tlojiort  tho  whaling  year  is 
regarded  in  tho  Depeiulencu's  as  extending  from  1st  October 
to”tho  following  30th  Septc'inbc'r.  In  South  Georgia  whaling 
operations  aro  conductexl  throughout  the  y»'ar,  but  the 
whaling  year  for  convenience  sake  is  dividc'd  into^two  so- 
called  seasons,  the  “summer  season”  (October  to  .March)  and 
the  “winter  .season”  (.April  to  September).  AVliales  are  more 
plentiful  atid  climatic  ('ouditions  are  more  favourable,  and 
eonsoquontly  activities  are  greater,  in  the  “summer  season” 
than  in  the  “winter  seastin.” 

In  the  South  Shetlands  and  other  Dopeinlencies,  although 
Uit'  licc'iices  issued  eutitlo  the  holder  to  conduct  operations 
throughout  the  whaling  year  (1st  Octejber  to  30th  Sejitember 
following)  it  is  lound  in  practice  impossible  to  liuut  tho  whale 
for  more  than  six  months  (November  to  April)  at  tbo  out¬ 
side,  anel  in  the  cas*'  of  the  Soutli  Orkneys,  where'  opc'rations 
have  not  been  exniducted  sine©  the  1914-15  sc’asoii,  tho  pc'riod 
when  it  is  possible  to  operate  is  considerably  shorter. 

.A  comparison  of  the  w  haling  operations  of  tho  Depe  nden¬ 
cies  during  tho  whaling  years  191ti-17  and  ]91<-18  shows  the 
following  figures:  — 

South  Geonjin. 

191G-17.  1917-18. 

Floating  factories  .  2  4 

Catchers  .  2f)  35 

Whale's  c  aught  .  5,513  .3,199 

A'aluc  eif  jiroclue.'e  .  £l,01.5,t)91  £l,D9l,73i) 

South  Shethind-'i. 

Floating  fa<  torie'.s  .  4  5  * 

Gatclu'rs  .  12  13 

W*hah>i  caught  .  2,033  923 

‘A’^aluo  of  produce  .  £497, 2G0  £35¥5,7<JO 

’Estimated.  Imludcs  whale  oil,  baleen,  anel  guano. 

In  tho  other  depondoncie's  no  operations  took  place  during 
either  season. 

SeaMXO  OPEBtTIONS. 

Sealing  o|)eratiotiH  are  also  conducte^d  at  South  Georgia 
by  the  Gompniiia  .Argentina  do  Posca.  In  1918  the;  cateh 
was  2,9Gl  seals,  with  an  estimated  value  of  £30,685,  as  com¬ 
pared  with  3.201  .^ealc  with  an  estimated  value  of  £26,435 
in  1917. 


IMPERIAL  AND  FOREIGN  TRADE —continued. 

Dining  the  war  the  rogiilatiems  fonucrly  cnforn'd  to 
prevent  waste  in  the  preparation  of  the  products  cif  the 
w  haling  indn-try  liave  been  to  some  extent  relaxed  in  order 
to  iie'rmit  of  a  greater  output  of  oil  of  certain  grades  suit¬ 
able  for  use  in  the*  inannfactun'  of  goods  roeiniri'el  for 
Imperial  [uirpose's. 

In  vii'w  eif  the  signing  of  the'  .Xrmistice  and  the  near 
pro-pect  of  ])o.ice,  tlie's,.  re'gulations  have  rc'ccntlv  be'cn  put 
into  loive  again  as  fejruierly’. 

Ge.nek.\i.  Triui;. 

1  he  lollowing  table  shows  the  valu*'  of  tho  ini^iorts  and 
e'xjmrts  of  the'  Colony  during  the  years  1917  and  1918. 


1 

1 

]inporti  front 

1917. 

1918. 

1 

j  I'nited  Kingdom 

£ 

£ 

.  ti8l,663 

187,787 

1  British  Ceilonies 

.  ,S9,0.X8 

94,964 

*)thcr  couiitrii.'s 

.  486,215 

.3.57, 1<)2 

J’eital  . 

1 

.  }.2.5*i.!H)0 

EriKu  ts  to 

!)39,937 

T  nit«'d  Kiiigeloiu 

.  1,777,487 

1.8!)I.40!* 

British  (,*e)lonie''s 

_ _ 

.‘3,50 

I  Other  covintries 

.  93,416 

162.527 

;  Total  . 

1 

1 

2,051,28*; 

EUROPE. 

BELGJIM. 

I'CJKEION  TIIADE  IX  JOIO. 

In  the  trade  re^turns  for  Delgiinn  for  tho  year  1919,  pub- 
lisluxl  in  til©  “.Moniteur  Bt'lgo,”  imports  were  valued  at 
•e.Oe  .5,584,664  frs.,  and  exjiorts  at  2,296,652,748  frs. 

'I  he  follow  ing  table  sliows  the  cpiantity  and  value  of  uier- 
e  liandisc!  imixirteej  and  oxporteel;  — 


Imports. 


Ola.ss. 

-Animals,  living  . 

-Vlime'iitary  articles  and 

hcve'rage‘.s  . . . 

-Mate'j'ials,  raw  or  preparc'd 

-M anufactured  prexlncts . 

Gold  and  silver  (bullion  and 
<oin)  . 


Guautity. 

Kilogs. 

37,486,680 

789,1)36,41)8 
3,041,398,840 
608, fk58. 1.50 


A'  alue. 
Frs. 

138,536,502 

1 ,328,697,47.'^ 
1,789,141,567 
1,809,680,406 

9,628,111 


Excort.s. 

Quantity. 

Kilogs. 

665,72.5 


:k)0, 301,1 31 
5.818,528,2.58 
701.478,316 


Quantity.  Value*. 

Elass.  Kilogs.  Frs. 

Aiiinials,  living  .  *>35,72.5  3,4.51,287 

.Minu'ntai'v  article's  and 

Ix'vm'age's  .  .‘>30,301, 131  -508,119,512 

Materials,  raw'  or  prepared  5,818,528,2.58  946, 896,. 3* >.3 

Mannfactiir<‘el  products  .  701,478,316  8.30^058.287 

Gold  and  silver  (bullion  and 

e-oin)  .  13,762  7,-527. 2t>;) 

In  .-leldition  to  the  foregoing  the  following  article's  were 
fempeirarily  adniitte'd  duty  free  (total  or  partial),  to  under¬ 
go  a  prex.'c.ss  of  m.anufacture  in  the  country  and  snbM-qin'iitly 
to  he  re’-exjiorti'el : — ■ 

Quantity.  A'alim. 

r.ex)ds  teniixerarily  admitted.  Kilogs-.  Frs. 

-MaLirials,  raw  or  jirepared  .  23,762..528  1,871,36}* 

Mainifae  tnred  prexlncts  . .' 12, 122. .589  17.862, 72}> 

Total  .  35.88:5,117  22.73  t.0;t8 


Quantity.  A'aluc. 
floods  re'-c'xportcd.*  Kilogs.  Frs. 

Mate'rials,  raw  or  proparexl  .  1.923,00*)  515, .309 

M.nnufactureel  prexlncts  .  12,92.3.697  11,141.015 

Total  .  14.846,697  11.6.56,321 

*Admitted  during  the  year  1919  and  pre-viou,-  ye'ars.  ’ 
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IMPERIAL  AND  FOREIGN  TRADE-«o/.Onue<i. 

BULGARIA. 

EX  TOFT  riUCES  EOE  C’EKEALS. 

(From  li.M.  Commercial  Commissioner.) 

Sofia. 

Tlic  following  li^t  of  piicos  for  coroals  (at  ports  of  ship- 
jiioiit  I  for  exportation  is  announced  in  the  Otheial  Gazette. 
As  the  quality  of  the  grain  will  be  very  mixed  it  will  be 
neces'ary  that  good  agents  should  be  employed  in  the  pur- 
<ha.si‘.  P'oreign  buyers  are  stated  to  be  already  prepari.ig 
to  compete. 

In  accordance  with  Article  15  ol  the  Law  of  Trading  in 
cerc'als,  the  Commercial  Consortium  notifies  that  the  regida- 
tion  juices  for  various  cereals  are  as  follows;  — 

(1)  Clean  corn  of  a  weight  of  7(5  kilos  per  hectolitre.  3CHi 
leva  per  ICHJ  kilos.  For  all  other  qualities  of  corn  of  a  h  ss 
weight  than  7(5  kilos  jier  hectolitre,  the  juice  diminishes  at 
the  late  of  3  leva  jier  kilo.  The  jirice  is  regulated  in  the 
following  manner;  in  mixtures  only,  rice,  barley,  and  oats 
are  jiaitl  for  at  their  sale  price,  and  other  grain  mixed  with 
the  corn  is  not  jiaid  for.  If  we  have  1(X)  kilos  of  torn  ai 
70  kilos  Jier  hectolitre  with  10  jicr  cent,  admixtures,  of 
which  ()  Jier  cent,  is  rice  and  1  jier  cent,  other  foreign 
botlies.  tlu'v  mu.st  be  jiaid  for  ai  the  following  rates;  ftO  jier 
cent,  corn  at  3  leva  cost  leva  27i);  (5  kilos  rice  at  leva  2-45 
<(ist  leva  14-70:  total.  2.'s4-70  leva.  There  is  a  deduction  fir 
the  difference  luUween  the  standard  weight  of  76  kilos  the 
hectolitre,  and  the  actual  weight  of  70  kilos  jier  hectolitre, 
which  amounts  to  6  kilos  at  3  leva  the  kilogram,  in  all  18 
leva.  There  remains  then  to  be  jiaid  leva  2t)6'70. 

(2l  (lean  rice  is  fixed  at  71  kilos  jier  hectolitre  .'iml  cost'- 
2’4o  leva  jier  kilo. 

(3)  Clean  barley  60  kilos  jier  hectolitre.  Price,  leva  2  30 
per  kilo. 

(41  Clean  oats  22  kilos  jier  hectolitre.  Price,  leva  2  0 
Jier  kilo. 

(5)  Clean  millet  77  kilos  jier  hectolitre.  Price,  leva  2-80 
per  kilo. 

(61  Clean  maize  75  kilos  jier  hectolitre.  Price,  leva  L70 
Jier  kilo. 

The  jirices  of  diverge  qualities  of  the  above  (weight  per 
hectolitre)  are  fixed  as  in  the  case  of  corn. 

The  .sale  of  grain  by  the  Consortium  at  the  above  jirices 
will  take  jilace.  under  conditions  to  be  arranged,  free  the 
nearest  jiort  of  exjiortation  de>ignated  by  tbe  Consortium. 
P"or  prices  in  all  other  jilaces  freight  from  thence  to  the 
nearest  jwirts  indicated  as  jilaces  of  exjiort  must  be  deducted. 
Tbe  aliove  jirices  are  understiKid  as  bcinir  for  seund  and  dry 
c<‘reals.  Grain  mix*'d  with  maize  and  millet  is  not  rex-koned 
separatelv.  Corn  and  rice  mixeil  with  barley  and  oats  are 
reckoned  as  barlev  and  oat*.  Parley  mixed  with  oats  counts 
as  oats. 

FRANCE. 

IMPORTS  AND  EXPORTS  TX’  1919. 

In  the  trade  returns  for  the  year  1910.  jiublisbcd  in  the 
“.Journal  Officiel.”  imjiorts  amounted  to  29,778.510.600  frs.. 
an  increase  of  7,477.13.5.000  frs..  and  exjiorts  to  8.713.168.000 
frs..  an  increase  of  3.990.474.0(¥)  frs..  as  compared  with  the 
191S  figures.  They  were  made  un  as  follows;  — 

Imports.* 


1919. 

1918. 

(Frs.  in 

thousands.) 

.Mimentarv  articles  ... 

.  8.(;29.461 

5.639.730 

Industrial  materials 

.  13.221.735 

10.065,748 

Manufactured  articles 

.  7.927..323 

6..59.5,906 

Exports.* 

1919. 

1918. 

(Frs.  in 

thousands.) 

.\limentarv  articles 

.  969.663 

419,683 

Industrial  materials 

.  1.9.36.813 

997,807 

Manufactured  articles 

.  5.28.3.772 

2,812.849 

Parcel  jiost  . . 

.  .522.920 

492..T55 

‘Including  ojierations  registered  in  Alsace 

and  I.orraine. 

OEVELOPMEXT  OF  FISIllXO  INDFSTRY 
AT  EA  ROCHELLE. 

(From  JI.M.  Commrrtial  Ffrrrfnrif.) 

Paris. 

.According  to  a  message  received  from  La  Rwbelle  and 
published  in  the  “.Tournel  Tndustrielle,  ’  the  T'nder-Secretarv 
of  .State  for  Merchant  Shijipinc  has  decided  to  create  at  T.a 
Pbcbelle  a  six-ond  national  fishing  port  on  the  .Atlantic. 

The  site  chasen  for  the  jiort  is  known  as  tbe  “Port-Xeiif”  ’ 

in  the  marsh  of  Vaugouin  on  tbe  north  bank  of  the  La  , 


IMPERIAL  AND  FOREIGN  TRADE— rent, 

Hochelle  Pay.  The  cost  of  the  undertaking  is  estimated  at 
38  million  francs. 

It  is  further  announced  that  the  P'rench  Government  are 
considering  a  scheme  for  lengthening  the  outer  basin  of  the 
Jiort  of  La  Rochelle  by  2(J0  metres,  in  order  to  jirovide  in¬ 
creased  mooring  accommodation  for  fishing  vessels, 

GERMANY. 

FOO] '  LMP(  )RTS,  SElTE.MliER-DECEMPiEi: 
1910. 

(From  //..I/.  Commercial  Commissioner.) 

Peri.ix. 

The  folhiwing  statement  received  from  the  Foreign  Trade 
.'sei  tion  ot  the  (ierman  Foreign  Office  shows  the  imjiortatioii 
<il  locuFtiifls  into  Germany  for  the  jieriod  1st  .8<'jitember  to 
31st  December,  1919:  — 


.8cj)t. 

Oct. 

Xov. 

Dec. 

tons. 

tons. 

ten.s. 

tons. 

Rice  and  rice  jiroducts  . 

910.0 

4632.0 

— 

2858.0 

8ugar  . 

— 

— 

2642.0 

7304.0 

Cereals  . 

18663.0 

14038.0 

4012.0 

537.0 

lave  stock,  meat,  and 
meat  products  . 

14218.5 

2227.1 

2539,3 

18591.7 

Corn,  gi-ound  cereals. 
f(.dder  and  .seeds  . 

74405.0 

52966.2 

35565.3 

10439,« 

Fruits,  jam.  and  vege 
table.s  . 

856.2 

113.8 

85,8 

84,0 

Eggs  . 

229.0 

51.4 

20.7 

54.b 

Putter  . 

342.5 

65.0 

170,0 

555,4 

Giea.se  . 

11353.0 

6787.0 

5943.0 

5273,0 

Fresh  fish  . 

3607.1 

5017,5 

3503,8 

1292,6 

Fish  Jiroducts  . 

16566.6 

7701.2 

17271.6 

19247,4 

Cheese  . 

— 

10,0 

483.0 

Milk  . 

4095.7 

4560.1 

1576.1 

1537.6 

Potatce-  . 

1737,0 

— 

61282,2 

64780,0 

147033,6 

98159.3 

124721.8 

133037,9 

ASIA. 


f^JAPAN. 

INDUSTRIES  IN  THE  SHIMONOSEKI 
DISTRICT. 

(From  fl.M.  .\c(inq  Consul.) 

SlUMONESEKI. 

According  to  the  latest  investigations  made  by  the 
Fukuoka  Prefectural  Authorities,  the  number  of  so-called 
“factories'’  in  that  Prefecture  at  the  end  of  August,  1919. 
was  3,742,  of  which  467  were  factories  to  which  the  Factory 
Law  is  ajijilicable.  Elaborate  tables  giving  the  cajiital  in¬ 
vested  in  the.se  factories,  the  value  of  the  output,  the  number 
of  hands  emjiloyed,  etc.,  frequently  appear  in  local  news- 
jiapers,  but  the  figure.s  show  such  wide  discrepancies  as  to 
render  them  valueless,  and  there  appears  to  be  no  source 
from  which  even  ajijiroximately  reliable  information  under 
these  heads  can  be  obtained. 

The  following  figures  are  given  by  tbe  Department  of 
Statistics  in  the  Prefectural  Office  for  the  close  of  the  vear 
1918:  — 

Total  cajiital  invested  in  commerce  and  industry 
estimated  at  670  million  yen,  and  value  of  jiroduction 
therefrom  for  the  year  estimated  at  180  million  yen. 

Totnl  number  of  commercial  and  industrial  companies 
400.  with  capital  yen  161 ,872,-527  nominal,  yen  99.168,89.5 
Jiaid  up. 

Of  these  400  companies,  152  were  “Industrial.”  and  131 
(of  all  kinds)  had  a  capital  of  more  than  yen  100,0(X)  each. 

Total  numlier  of  commercial  and  industrial  labourers: 
38.479  male,  10,184  female. 

PERSIA. 

OPENINGS  FOR  UNITED  KINGDOM 
GOODS. 

(From  TI.M.  ('on.iul.) 

Kermaxshah. 

Tbe  Lillowing  manufactured  articles  would  command  a 
ready  sale  in  Persia:  — 

Poors.  Sadiii-ery,  ano  Leather  Goods. 

These  should  be  cheaji  but  of  strong  quality.  They  have 
to  comjiete  witli  leather  goods  of  Hamadan,  the  chief  leather 
town  of  Persia,  only  130  miles  from  here,  the  leather  and 
stitching  of  which  is  inferior.  Ammunition  boots  would 
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coniiiiaml  a  good  sale  to  mule  drivers  and  pilgrims,  many 
thousands  of  whom  pass  through  Kermanshah  during  the 
year  to  Hagdad,  where  they  acquire  local  boots  of  inferior 
niake  and  durability.  There  is  also  a  small  demand  for 
better  cpiality  boots  and  shoes  for  Icxal  gentry,  and  also 
ladies’  shoes  for  zenana  ladies. 

Textiles. 

Cardigan  jackets,  socks,  stockings,  stout  twc-eds  for  hard 
wear,  and  shirting  cloth,  bright  blue  and  pink,  for  female 
use. 

Kassi  silk  for  suits  and  shirtings  for  sumimr  use.  Agan 
cotton  piece-g(X>tN  of  all  sorts  are  in  demand. 

-Miscellaneous. 

There  arw  also  openings  for  the  sale  of  tea  and  sugar —  ' 

preferalily  in  cones  of  lb.  weight  each;  and  finally  for 
glass  work — beads,  bottles,  tumblers. 

Trade  Routes. 

The  routes  by  which  merchandise  can  best  reach  Ker- 
luanshah  is  by  .'•hip  tcj  IJasrah.  Theme  by  rail  to  IJagdad 
West,  where  it  must  be  transferred  by  camel,  cart,  or  mule 
to  Hagdad  East  Station  and  forwarded  by  rail  to  Quraitu 
Station  on  the  Persian  frontier  near  Qasr-i-Shirin.  An 
alternative  and  probably  clu'aper  method  from  liasrah  is 
by  river  craft  as  far  as  Kut,  tlumce  by  rail  to  Quraitu; 
from  Quraitu  to  Kermanshah  road  transport  by  camel, 
mule,  or  donkey.  _  j 

Hates  for  road  transport  are  approximately  350  krans  per  | 
kharwar  of  O-jO  lb.  from  Quraitu  to  Kermanshah. 

Practically  all  trade  in  Kermanshah  is  in  the  hands  of 
Hagdad  dews,  who  are,  in  the  main,  agents  for.  or  cor¬ 
respondents  with,  firms  in  Hagdad  and  Hasrah  or  Hombay.  j 
Exch.^nge.  ! 

The  current  coin  in  Persia  is  the  kran,  which  has  a 
fliictuating  value.  Its  present  approximate  value  is  krans 
27.5=  Hs.KK).  Krans  24  =  i:l  sterling. 

If  the  rate  of  exchange  of  the  krans  vis-ii-vis  the  rupee  ' 
and  the  £  sterling  remains  steady,  trade  prospers.  When, 
however,  there  are  sudden  fluctuations,  trade  dies  abruptly 
and  merchants  endeavour  to  cover  their  losses  by  gambling 
on  further  possible  fluctuations.  The  results  are  occasionally 
disastrous. 

To  the  Persian  customers  or  final  buyer  of  goods  in  retail 
a  kran  remains  a  kran,  and  the  fluctuations  of  the  money 
market  do  not  affect  him.  He  is,  like  the  Indian,  very 
conservative,  and  if  an  article  is  sold  to  him  at  a  certain 
price  he  does  not  see  why  a  week  later  he  should  purchase 
at  a  higher  rate — nor  does  he  do  so.  This  refusal  reacts 
along  the  whole  line,  and  there  is  a  consequent  depression 
in  trade. 
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Counterpanes. 

Knitted  goods. 

Locks. 

Safety-pins. 

Hat-pins. 

Printed  headkerchiefs. 
Thermos  flasks. 

Mouth  organs. 
Gramoj)hones. 

China. 

Hed  linen. 

Ladies’  underlinen. 


Gents’  underlinen. 
Surgical  apparatus. 
Safes. 

Hicycles. 

Lamps  (incandescent). 
-\utomatic  salt-dusters. 
Ice-making  appaiatus. 
Distilling  apparatus. 
Cooking  ranges. 
Photographic  apparatus. 
Automobiles. 


UNITED  STATES  OF  AMERICA. 


DIHECTIOX  or  TRADE  IN  1919. 

Total  values  of  merchandise  imported  from  the  United 
States  and  exported  to  each  of  the  principal  countries  during 
December  and  the  twelve  months  ended  w  ith  December,  1919, 
compared  w  ith  corresjionding  periods  of  the  preceding  vear, 
have  been  issued  by  the  Hureau  of  Foreign  and  Domestic 
Commerce  of  the  Department  of  Commerce,  as  follows: - 


IMPORTS. 


Month  of 

Du'cmher. 

12  moiitiis 

ended  witti 

(iraiid  divisions  and 

December— 

countries. 

11)19. 

1018. 

1910. 

1018. 

Imports  from  — 

Dols 

Dols. 

Dols. 

Dols. 

Iraiiri  divisions: 

Europe  . . . 

97,2'24.0t;6 

25.667.765 

7.50.,569.784 

318,121,271 

North  .America  ... 

85,131.848 

65.791,568 

1,157.771.286 

974.615.243 

South  -America  . 

.55.9:M.409 

43.518.026 

4»7.525,.388 

610.931.07-2 

Asia  . 

112.725.7,89 

48.580.749 

1  041,444,120 

853.374,521 

Oeeaiiia 

15,4:il,89,3 

23.062.808 

154,00,8,094 

188.6A4.14I 

Atrica  . 

IJ.26'2,318 

4.205.601 

11-2.187 .6,46 

85,506,462 

■Jotal  . 

380.710..323 

210.886.517 

3.904.406.327 

3,031,212.710 

I'riiKipiil  countries: 

Aiistna-Hiinparv  .  . 

477  402 

46,445 

2.390,073 

97.3-23 

IStlaiiim  . 

1,700,7.56 

8 

7.700,100 

13,964 

France  . 

16.99.5.600 

3.419,300 

123.871.40f» 

59  .509.8.54 

(ierinaiiv  . 

2.4,S0..523 

102.842 

10.624.2'J9 

317,706 

Italy  . 

7.239  4.53 

1,.507.,504 

.59.048.446 

24.340,022 

.Netherlands  . 

7,.5.33,S09 

.577.890 

75.50t),ri0ci 

8,824.419 

Norwin  . 

652.;-VI.5 

845..5.).5 

7.371.249 

2,015.851 

Itiis.sia  in  Europe  ... 

87.074 

1.460,095 

2,953.480 

6,784.603 

spam  . 

.5.028  .511 

2,4.54.811 

40,;»i.9a3 

18,488.289 

Sweden  . 

2.1'22.62,8 

.5.35.700 

13., 825.982 

5.9,35.490 

Switzerland  . 

4,60.5.593 

1.391,666 

27,687.818 

16,882.742 

United  Kinedom  . 

42.3,80. 0;56 

,8.,«.32..546 

309.189.265 

148.614,815 

Uaiiada  . 

48.067,4.57 

35.100.718 

494.693,86/) 

451 ,695.009 

.Mexico 

15.138.0.55 

13,797.141 

148.926.376 

158.643.427 

Cuba  . 

1.5.804.1,84 

ll.l->6  268 

418.610.263 

278,635.027 

Ar"entma  . 

17.013,606 

9,928,788 

199.158.401 

228.388,215 

Urazil  . 

17.910.996 

6,221.563 

233.570,620 

98.038,132 

Uhile  . 

7.202,267 

13.439.372 

82.442,3‘'4 

166.082.920 

t'hina  . 

14.723.3.38 

6,996.589 

154.153,751 

110.970,969 

Hriti.-li  East  Indies 

33.740,842 

16.482..332 

322.147.n3 

299.108.107 

.lupun  . 

42,723,026 

21.739.086 

409,853.213 

301,943.058 

Australia  and  New 

Zealand  . 

6,701.991 

14.098.891 

79,480,432 

94.780.800 

I’hilippine  Islands 

7.057. .382 

8.111.547 

<■/1.2''0  XVi 

,85  926.717 

Kavpt  . 

5.829,848 

636,772 

39,628.681 

28,850,475 

OPE-MNGS  FOR  TRADE. 


EXPORTS. 


.\ccording  to  the  Swiss  press  there  are  openings  for  trade 
in  the  following  giuids  in  the  Xetherlands  East  Indies  at  the 


present  time :  — 
Confectioner}'. 

Jewellery  and  gems. 
Watch-bracelets  with  illumi¬ 
nated  dials. 

Soap. 

Perfumery. 

.\niline  dyes. 

Wines  and  liipieur-^. 

Paints. 

Varnishes. 

Lever  watches  of  every  kind. 
Expensive  watches  and 
watches  “  de  luxe.” 
Tinned  goods. 

Chemical  products. 

Rrushes  of  every  kind. 

Sewing  silk. 

Cheese  of  every  kind. 
Cigarettes. 

Lace. 

Embroidery  of  every  kind. 
Products  of  the  straw  indus- 
try. 

Fine  ti-^sues  and  No.  70 
yarn,  etc. 

Bleached  tissues. 


Shoes. 

-Vluininium. 

Ceramic  products. 

Chocolate  and  ciKoa. 

Toys. 

Mi'lk. 

Shears,  scissors. 

Electrical  apparatus. 

-Mm  h  ines  anil  tools  of  every 
kind. 

Articles  in  straw. 

Pocket-handkerchiefs. 

Voiles. 

Milk  in  powder  form. 
I’osteards. 

Placards. 

Pictures. 

Porcelain. 

Fiiiamels. 

Yarn  for  knitting. 

Flowered  stuffs. 

Silk  ribbon. 

Cottem  ribbon, 

tibirting. 

Hrooade. 

Sarong. 


Exports  to — 

I  Granil  divisions: 

I  Europe  . 

'  Nortli  America 

I  soutli  America 

i  Asia  . 

m-eania  . 

'  Atrica  . 


Pols. 

4:?2.350.27.'$ 
]34.7C3.<>92 
31,221.392 
t:2.sno.ii4 
i2.r.,3s..57n 
7  941,658 


Dols. 

.362.173.660 

110.6.53,512 

27.644.949 

45.120.702 

13,301,023 

6,992.266 


Dols. 

5,1H.5.980.3')0 

1,295.812.471 

442.127.329 

703.667,109 

195.894.170 

98.669,163 


DoFs. 

3.858,697.76S 

l,325.486..‘i50 

302.709.610 

415.501,200 

1.57,494.998 

59,197,619 


Total  . 

681.715.999 

5<>5. 886, 11*2 

7.922.150,592 

6.149,087,545 

1 

Enncipal  countries: 

.Aiistria-Miirigarv  ... 

4.1)32.387 

— 

42.211,564 

— 

|{clKiiim  . 

.30.015  807 

19.090,968 

377.876.306 

1,54,649.338 

Denmark  . 

11.1.37.020 

5..‘U7,571 

163.965.478 

11.3-3.845 

France  . 

6.3,46_>.446 

67.314,720 

893..368.996 

931,199,774 

(iernianv 

r.297.077 

— 

9-2. 761. .314 

— 

Greece  . 

3.8.52.144 

435.059 

42.883.610 

4..346.471 

Italv  . 

.39.,3,8.5.942 

49,46,1,418 

442.676,842 

492.174..547 

!  Nethenands  . 

3:l.6;)-2.178 

3.842..384 

255,1.34.440 

11,3''9.269 

Norway  . 

7.4.38.161 

2..343.89’ 

135,134.594 

36.137.464 

1  Kiissia  in  Europe... 

6..ir7..3n.3 

362,149 

27,757.513 

8.9^2.449 

1  Spam  . 

9.531,701 

19.018.513 

102.819.</)4 

69,188.7.33 

.Sweden  . 

4.8r.5.-i46  . 

2.836,024 

133.063.m 

1.5,674.108 

UniteiJ  Kingdom  ... 

1 '>2. 216.2.30 

1.85.616.243 

2,279.178.048 

2.061.292  543 

Canada  . 

71.918,763 

72.724.120 

734,267.286 

886,877.584 

tientral  America  ... 

6,..31.5.,864 

3.,8<)0,S13 

.55,642.9.56 

40.899  065 

.Mexico  . 

12..A84..5.5S 

7.545.a3,5 

131.451.901 

97.788.736 

Unha  . 

.35,147.976 

19..347.e6A 

278.391.222 

227,1.56  047 

Argentina  . 

11.061. 790 

11.318.027 

15.5,96/l..390 

105.104  .548 

Mrazil  . 

5.779.9.34 

.3.011.383 

1146.56.309 

57,391.417 

unite  . 

3.970.544 

7..532.9fl3 

,53.471.688 

66.404  300 

China  . 

6.110,225 

3.392.8.34 

105..514  962 

52..570.579 

IJritish  East  Iiidie.s 

7.447.151 

5.789,925 

81.514.358 

51.3.54.8,55 

•tanan  . 

42.704.770 

25.10.3,748 

366.364,893 

273,774.68.5 

Russia  in  Asia  . 

867,087 

3.777,923 

54,678.672 

8,433.060 

.Viistralia.  and  New 

Z<>aland  . 

9.,31 1.397 

10.247,172 

123.255.644 

101.824.158 

Philippine  Islands... 

.3.07.3.739 

2.8.54.422 

70,310  262 

52  975.672 

British  Africa  . 

5.176, .182 

4.054.437 

50,452,756 

43.758.997 
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ITALY. 

CONTJiOJ.  Ol'  FOREIGN  EXCHANGES. 

(From  II. M.  Ambassador.) 

Rome. 

A  tran»Iution  of  the  Rill  to  regulate  the  Foreign 
KxcbaiigeH  in  Italy,  which  was  presented  to  Parliament  by 
the  Minister  of  the  Treasury,  is  given  below:  — 

.4rf.  1. — Until  such  a  time  as  is  intt'nded,  under  Article  (5, 
His  Majesty’s  Government,  with  the  .sole  object  of  improv¬ 
ing  the  cause  of  the  foreign  exchanges,  is  authorised  to:  — 

(1)  Conclude  international  agrtH-ments  intended  to 
regulate  the  Exchanges  and  to  coiicliule  crtxlit  opera¬ 
tions  abroad. 

(2)  (’ontrol  and  if  necessary  suspend  the  importation 
of  certain  goods,  taking  into  account  in  such  cases  their 
country  of  origin  and  the  manner  of  purchase*. 

(.‘1)  Suspend  or  curtail  the  sale  in  tin-  Kingdom  of 
prmlucts  and  objints  <onsidered  as  luxuries. 

(4)  Suspend  the  export  from  Italy  and  the  occupied 
territorii's  of  goods  whicli  are  not  iMung  |»aid  for  in 
exchange'  which  '  cannot  be  utilised  for  pundia-se*  in 
any  market  whatsoever. 

(.*>)  Curtail  and  if  necessary  suspe'iid  tin*  home  eon- 
•sumption  of  exportable  national  products. 

(d)  C^uitrol  by  future  enactments  de'alings  in  foreign 
exchange  and  jirohibit  the  export  of  ea])ital  in  what- 
soi'ver  form. 

(7)  Ref|uifrition  organisations  w  hich  may  K*  ♦•onsiden  d 
necessary  to  ensure  the  life  of  the  country. 

.Irf.  2. — His  Majesty’s  Government  may  establish  regula- 
(ions  destined  t<»  <ontrol  and  curtail  witbin  tlic  Kingdom 
the  consumption  of  goods  of  general  and  extensive  use 
which  are  of  limited  importance  or  of  which,  I'irr-rersa, 
there  is  a  .shortage. 

Powers  are  conferred  upon  the  Government  whereby  the 
middlemen’s  profits  may  he  controlled. 

trt.  .‘1. — In  applying  the  juvtvisions  contemjilated  under 
tin*  pri'sent  Decree  the  Govi'inment  mav  avail  it.'clf  of  non- 
ffovernnient.il  Kalies  and  institutions.  Citizens  cannot  reftts«' 
their  <'0-operation  in  the  .-ipplication  of  the  present  law 
when  re<(uest4*d  bv  tin*  Gov<*rnment. 

.{rf.  4. — The  measures  contemplated  by  the  present  I.aw 
are  issue<l  bv  Royal  DtM-ree  under  the  sanction  of  the 
Csmncil  of  ^finisters. 

Infraction  of  these  measures  will  he  punished,  in  addition 
to  confiscation,  by  imprisonment  and  fines  on  scales  to  he 
determine<l  by  sjuvial  decrees 

.Irt.  5. —  A  eommission,  consisting  of  three  senator.s  and 
six  deputies  elected  bv  their  respective  Chambers,  will  act 
as  an  advisory  committee  as  legards  the  measnre.s  contem- 
jilated  in  the  present  Law. 

Art.  G. — The  measures  of  the  present  Law  will  he  nhro- 
gat<*d  bv  Royal  Di'crcc  when,  within  the  period  of  two 
months,  the  exchange  at  the  jirineipal  centres  shall  he 
deemed  mirmal  in  relation  to  the  e^ononiii'  situation  of  the 
country. 

SPAIN. 

TAXATION  OF  COMP  ANTES  AND  BANKS 

preliminary  article  dealing  with  the  Taxation  Revi.sion 
Rill  was  given  rm  page  714  of  the  “.Tournal”  of  11th 
Dei  ember.  The  RiH  is.  of  course,  of  much  w  ider  scope 
than  is  indicated  in  the  summary  of  eertain  articles  already 
given,  and  it  i.s  proj>os<'d  here  to  deal  with  its  tuovisions  in 
so  far  they  affect  industrial  eom]>anies  and  hanks,  and 
nartieiilarly  foreign  comnanies  and  hanks  operating  in 
."^pain.  (.\  complete  translation  may  1>e  lonsultoil  on  a)ipH- 
eation  to  the  Latin-.\meriea  Section  of  the  Department  of 
Overseas  Trade.) 

Taxation  ok  Dividenos.  etc. 

.\rticle  2  lays  down  the  rules  for  the  taxation  of 
dividends,  etc.,  and  the  scale  of  assessment  is:  — 


tf  the  (JhiHcnd  or  sh*r«>  represf-nts!  In  p<>nr<>nta:?e  Rate  of  Tax  ikt  eent. 
of  the  resperth’e  capital —  <'ii  siiHi  Plviitemts  or 

Share. 

Per  Cent. 

Not  more  than  .1  per  cent  .  .'5 

More  than  •*)  hnt  not  exeivuling  7  per  rent .  G 

..  7  ,,  ..  10  jier  cent .  7 

..  10  ..  ..  14  per  cent . 

,.  ,.14  ..  20  per  cent .  f) 

..  .,  20  ,.  ..  2o  per  cent .  10 

,.  20  per  cent .  1.'? 


Under  .Article  .3  the  following  undertakings  of  .‘^nanish  or 
foreign  nationalitv  who  carrv  on  any  business  in  the  King- 
«lom  shall  he  obliged  to  nay  tax  according  to  the  R-hednle: 
ID  Insurance  companies. 
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!  (.2)  Limited  liability  c-ompanies,  slet^ping  partnerships 

with  shares  issued,  and  all  other  companies  whatsoever 
!  which  in  any  way  limit  the  liability  of  the  partners  for  the 
partnership’s  engagements,  except  those  with  sleeping 
partner  in  which  no  shares  are  issued. 

:  (3)  Alining  companies,  in  whatsoever  form  they  may  be 

j  constituted. 

I  (4)  Co-operative  societies  for  credit,  prodm  tion,  purchii*e, 
warehousing,  holding,  preparation  or  sale  in  tommon,  and 
those  for  consumption. 

(5)  The  industrial,  commercial  and  mining  undertakings 
carried  on  hy  administrative  corimrations. 

Definitio.v  of  Foreig.n  Undertakings. 

1  For  th(*  effiHds  of  the  pn-t  eding  rule  it  will  he  I'onsideri'd 
j  that  a  foreign  undertaking  is  carrying  on  husiut'ss  in  Spain 
if  it  lias  in  one  or  more  jirovinees  of  the  Kingdom  ollices, 
mills,  worksliops,  installations,  warehouses,  shops  or  other 
estahlishments,  branches,  agencies  or  representatives 
authori.stxl  to  contract  in  the  name  and  for  the  account  of 
the  respe<tive  undertaking. 

The  ojierations  carried  out  in  Spain  hy  foreign  companies 
i  by  nit'ans  of  spts  ial  organisations  for  selling,  or  simply  for 
tho  eeiitralisation  of  orders  to  ho  executed  hy  several  under¬ 
takings.  create  for  the  companies  interosttd  in  them  the 
obligation  of  paving  tax  in  Spain,  even  when  tho  organis,i. 
tion  for  selling  or  the  centralisation  of  orders  has  its  own 
legal  porsonalitv  and  is  liable  to  taxation  in  tho  Kingdom 
under  ths  same  Schodulo.  Tho  decision  whether  a  eompanr 
is  acting  as  an  organisation  for  selling  lies  with  the  Profits 
Court. 

Notw  ith.standing  what  is  said  above,  the  more  oxist^  iiee 
in  tho  Kingdom  of  eonsigneos  or  agents  of  maritime  traas- 
jiort  coinjianios,  whose  vessebs  call  at  Spanish  provincial 
ports  in  second  and  third  class  navigation  only,  does  not  of 
itself  alone  m.ake  them  liable  to  tax  under  this  Schedule. 
On  the  other  hand  those  foreign  companievs  will  be  taxed 
which,  hy  means  of  permanent  installations,  carry  on  a 
.supply  business  in  Spain,  even  t hough  they  Imve  no  repre- 
semtation  in  the  Kingdom. 

Basis  of  .Assessment. 

The  basis  for  taxation  under  this  Schedtde  shall  hr  the 
;  amount  of  not  profit.  No  deduction  shall  l>e  aFlowed  from 
the  profits  under  the  lieading  of  the  inb'rest  jiayablc  to  the 
liead  office's  of  foreign  firms  hr  their  hraneh(>s  or  agencies 
>  established  in  the  Kingdom,  on  the  capital  employed  by  the 
former  in  the  business  r.arried  on  hy  tho  latter. 

Capital  shall  be  nnderstocxl  to  h<»:  — 

(a)  In  the  case  of  oorajianies  with  a  fixed  capiCal,  the  sum 
j  of  the  amounts  paid  by  the  partners  jdus  the  value  of  the 

I  reserve  fund.  For  this  purpose  the  amounts  paid  hv  the 

I  shareholders  shall  Ix'  reckoned  as  follows:  — 

I  (1)  In  the  ease  of  hanks  and  other  societies  of  credit 

j  an  amount  ecpial  to  tho  nominal  value  of  the  share*, 

'  and 

.  (2)  ill  the  case  of  .all  other  eompanicks,  the  amount 

I  paid  u))  hy  the  shareholders  on  the  nominal  capital. 

( h)  In  the  ease  of  firms  hr  eompanfes  with  no  fixed 
j  capital,  the  difference  hc'tween  their  assets  and  their 

I  liabilities  to  third  ]»ai*ties,  after  deducting  from  that 

i  difference  the  balance,  if  any.  of  the  profit  and  loss  account. 

;  and 

I  (c)  In  the  ease  of  undertakings  carried  on  hv  administra¬ 
tive  corporations,  the  amount  of  fixed  and  additional  capital 
I  cmjiloved  in  the  undertaking,  without  t-aking  into  account 

1  the  method  of  it-s  investment.  There  shall  therefore  he 

I  ineluderl  in  the  calculation  the  capital  obtained  through 

j  tlie  issue  of  bonds  of  any  kind,  even  though  these  he 

iiominallv  assigned  to  the  working  of  the  undertaking. 


!  R.ateh. 

j  The  rate  of  tax  payable  on  tho  net  profit  -hall  he  .adjusted 
I  to  the  following  se.ale:  — 

I  Tf  the  profit  repre-.-nt*  a  percent  a^»o  Rate  p.T  cent. 

Section.  of  the  eapital—  of  the  tat. 


Per  Cent. 

1  Above  0  hut  not  exceeding  3  .  fi'O 

2  .  7-0 

3  .,  oh  „  ..  r,  .  7-8 

4  .,  G  ..  ,,  Gl, .  8-6 

5  ..  G]L  ..  „  7‘ .  9-3 

G  ..  7  .,  .,  7^ .  10-0 

7  .,  7-X  .,  „  8  .  in-6 

8  !!  8‘  „  9  .  IM 


9 

9 

10  ... 

.  120 

10 

10 

11  ... 

.  12-0 

11 

11 

12  ... 

.  130 

12 

12 

13  ... 

.  13-.5 

13 

13 

14  ... 

.  13-8 

14 

14 

13  ... 

.  14-0 

13  Tf  the 

profits  » 

\ce«>d  13  per  rent. 

on  the  capital  thev 

Mauc’II  4,  1920. 
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shall  be  taxed  as  regards  the  first  15  per  cent,  at  the 
rate  giVen  in  Section  14,  and  as  regards  the  balance 
at  the  rate  of  15  per  cent. 

The  total  of  the  two  amounts  so  obtained  shall  be 
the  quota  payable.  | 

There  shall  be  taxed  under  this  Schedule:  — 

(a)  In  the  case  of  either  Spanish  or  foreign  firms  or  com¬ 
panies  who  do  all  their  business  in  the  Kingdom,  the  total 
of  their  profits  and,  if  so  corresponds,  the  capital  of  the 
uudertaking. 

(b)  In  the  case  of  foreign  firms  or  companies  who  do 
business  both  within  the  Kingdom  and  outside  it,  the 
corresponding  part  of  their  profits,  and,  whenever  it  is 
liable,  the  proportionate  part  of  their  capital  employed  in  | 
business  within  the  Kingdom.  This  proportion  shall  never 

l>o  less  than  one-tenth,  and  its  amount  shall  he  fixed  by  the 
Profits  Court. 

Notwithstanding  what  is  said  in  the  foregoing  section  (b), 
the  miJiimum  quota  payable  on  the  capital  of  foreign  banks 
established  in  Spain  shall  be  equal  to  the  sum  of  the  two 
following  items:  — 

One  per  1,000  on  the  whole  capital  of  the  undertaking, 
and  two  per  1,000  on  that  proportion  of  their  capital 
employed  in  Spain,  ascertained  as  provided  for  above. 

The  figures  relating  to  the  business  carried  out  in  Spain 
bv  foreign  undertakings  shall  remain  in  force  for  three 
Tears,  except  when  they  shall  have  been  revised  by  order  of 
the  Administration  or  on  the  application  of  the  interested 
party.  For  this  revision  to  have  effect  there  must  he  a 
difference  in  the  corresponding  figure  of  more  than  20  per 
cent. 

The  above-said  relative  figures  shall  serve  as  a  basis  for 
determining  the  amount  of  capital  of  the  respective  under¬ 
takings.  which  is  subjeet  in  the  Kinf^dom  to  tax  equivalent  I 
to  the  amount  of  the  negotiation  stamp.  j 

The  taxes  payable  under  this  Schedule  become  due: —  j 

(at  The  first  dav  of  each  financial  vear  for  all  national 
and  foreign  undertakings  liable  bn  that  date  to  the  tax. 

(b)  For  all  other  Spanish  companies,  the  day  on  which 
they  commence  operations;  and 

(c)  For  all  other  foreign  companies,  the  day  on  which 
they  comiuenco  operations  in  the  Kingdom. 

Commercial  Treaties  and 

Arrangements.  j 

_ _  1 

SWEDEN— FINLAND.  i 


FIXL.\ND  ADOPTS  PUSSO-SWEDISIT 

AGREEMENTS.  | 

The  Board  of  Trade  are  in  receipt,  through  the  Foreign  i 
Office,  of  information  to  the  effect  that  the  Swedish  and 
Finnish  Governments,  by  an  agreement  of  11th  November, 
have  declared  certain  Russo-Swedish  agreements  valid  as  j 
between  Sweden  and  Finland  fi’om  the  date  on  which  Fin¬ 
land  separated  from  Russia.  These  agreements  are  to 
continue  to  be  valid  until  they  are  replaced  by  new  agree¬ 
ments,  the  right  of  denunciation  provided  for  in  the  several 
agreements  being  reser\ed. 

The  agreements  are  thirteen  in  number  and  include  the 
following:  — 

(1)  Declaration  regarding  exemption  from  obligation 
to  employ  pilots  of  17th  August,  1872. 

(2)  Declaration  regarding  Reciprocal  Protection  for 
Trade  Marks  of  26th  October,  1901,  in  so  far  as  it  does 
not  contain  provisions  which  conflict  with  the  regula¬ 
tions  of  the  Finnish  Ordinances  regarding  Protection 
of  Trade  Marks  of  11th  February,  1889,  and  of  22nd 
January,  1903. 

(3)  Declaration  regarding  Recognition  of  Certificates 
of  a  Ship’s  Tonnage  of  27th  June,  1907, 

(4)  Agreement  regarding  Recognition  of  Limited 
Companies  of  10th  May,  1915. 


UNITED  STATES-LATIN  AMERICA. 

CONl^ENTTONS  FOR  FACILTTATTNG  THE 
WORK  OF  COMMERCIAL  TRAVELLERS. 

The  United  States  of  America  are  endeavouring  to  con- 
dude  with  the  States  of  South  and  Central  America  a 
senes  of  Conventions  granting  reciprocal  concessions  to 


COMMERCIAL  TREATIES  AND  ARAAfGEMENTS 

— cintinued. 


commercial  travellers  of  the  contracting  States  and  their 
samples.  It  is  understood  that  fourteen  States  have  agreed 
to  consider  such  arrangements,  and  seven  (viz.,  Eucador, 
Guatemala,  Nicaragua,  Panama,  Paraguay,  Uruguay,  and 
Venezuela)  have  already  signed  them. 

The  Conventions  in  question  are  in  the  following  terms: 

Art.  1. — Manufacturers,  merchants,  and  traders  domiciled 
within  the  jurisdiction  of  one  of  the  high  contracting 
jjarties  may  operate  as  commercial  travellers,  either  per¬ 
sonally  or  by  means  of  agents  or  employees,  within  the 
jurisdiction  of  the  other  high  contracting  party  on  obtaining 
from  the  latter,  upon  payment  of  a  single  fee,  a  licence 
which  shall  be  valid  throughout  its  entire  territorial 
jurisdiction. 

In  case  either  of  the  high  contracting  parties  shall  be 
engaged  in  war,  it  reserves  to  itself  the  right  to  prevent 
from  operating  within  its  jurisdiction  as  commercial 
travellers,  under  the  provisions  of  this  treaty  or  otherwise, 
cnemv  nationals  or  other  aliens  whose  presence  it  may  con¬ 
sider  prejeulieial  to  public  order  and  national  safety. 

,4r#.  2. — In  order  to  secure  the  licence  above  mentioned 
the  applicant  must  obtain  from  the  country  of  domicile  of 
the  manufacturers,  merchants,  and  traders  represented,  a 
certificate  attesting  his  character  as  a  commercial  traveller. 
This  certificate,  which  shall  be  issued  by  the  authority  to  l>o 
designated  in  each  country  for  the  purpose,  shall  be 
vised  by  the  Consul  of  the  country  in  which  the  applicant 
proposes  to  operate,  and  the  authorities  of  the  latter  shall, 
upon  the  presentation  of  such  certificate,  issue  to  the  appli¬ 
cant  the  national  licence  as  provided  in  Article  1. 

Art.  3. — A  commercial  traveller  may  sell  his  samples  with¬ 
out  obtaining  a  special  licence  as  an  importer,  provided  he 
sells  them  to  merchants  duly  established  dealing  in  similar 
articles. 

Art.  4. — Samples  without  commercial  value  shall  be 
admitted  to  entry  free  of  duty. 

Samples  marked,  stamped,  or  defaced  in  such  manner  that 
they  cannot  be  put  to  other  uses  shall  be  considered  as 
objects  without  commercial  value. 

Art.  o. — Samples  having  commercial  value  shall  be  pro¬ 
visionally  admitted  upon  giving  bond  for  the  payment  of 
lawful  duties  if  they  shall  not  have  been  withdrawn  from 
the  country  within  a  period  of  six  (6)  months. 

Duties  shall  be  paid  on  such  portion  of  the  samples  as  shall 
not  have  been  so  withdrawn. 

Art.  6. — All  Customs  formalities  shall  be  simplified  as 
much  as  possible  with  a  view  to  avoid  delay  in  the  despatch 
of  samples. 

.4r#.  7. — Pedlars  and  other  salesmen  who  vend  directly 
to  the  consumer,  even  though  they  have  not  an  established 
place  of  business  in  the  country  in  which  they  operate,  shall 
not  be  considered  as  commercial  travellers,  but  shall  be 
subject  to  the  licence  fees  levied  on  business  of  the  kind 
which  they  carry  on. 

Art.  8. — The  licence  for  commercial  travellers  established 
by  Article  2  of  this  Convention  shall  not  be  required  of: 

(a)  Persons  travelling  only  to  studv  trade  and  its 

needs,  even  though  they  initiate  commercial 
relations,  provided  they  do  not  make  sales  of 
merchandise. 

(b)  Persons  operating  through  local  agencies  which  pay 

the  licence  fee  or  other  imposts  to  which  their 
business  is  subject. 

(c)  Travellers  who  are  exclusively  buyers. 

Art.  9. — Any  concession  affecting  any  of  the  provisions 
of  the  present  Treaty  that  may  hereafter  be  granted  by 
either  high  contracting  party,  either  by  Law  or  by  Treaty 
or  Convention,  shall  immediately  be  extended  to  the  other 
party. 

Art.  10. — The  present  Convention  shall  remain  in  force 
until  the  end  of  six  months  after  either  of  the  high  con¬ 
tracting  parties  shall  have  given  notice  to  the  other  of  its 
intention  to  terminate  the  same,  each  of  them  reserving  to 
itself  the  right  of  giving  such  notice  to  the  other  at  any 
time.  And  it  is  hereby  agreed  between  the  parties  that  on 
the  expiration  of  six  months  after  such  notice  shall  have 
b(*en  received  by  either  of  them  from  the  other  party  as 
above  mentioned,  this  Convention  shall  altogether  cease 
and  terminate. 


THi:  OF  TKADK  -lOl'JFVAL. 
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Shipping  and  Docks. 


UMTKU  KINGDO.M. 

rASFALTV  liKTFKNS  lOH  .lAXFAltV. 

Till'  iavi-riMHil  ITulorwriU'r'.'  As-sociation  have  the 

lollowiiiir  l{etiini  {;iviiig  tiie  iiiiiiilK'r  and  total 
t-onnai^e  ot  vi'ssi'ls  lo>t  jm^ti'd  in  the  Fain-s  lioolc  during  the 
month  ot  .lamiary  in  tlie  undermentioned  years;  — 

Gro&s 


192(1. 

X  umber. 

Tonnage. 

1  .Sail  . 

_ 

_ 

Hritisb  . 

•  Steam 

.  4 

11,9(17 

(  .8.111  . 

7 

10.(H(i 

I'on'igii  . 

1  .''team 

.  23 

.39,14(1 

34 

81  .()93 

(iro.ss 

1919. 

Xumber. 

Tonnage. 

)  Sail  . 

0 

2.a8s 

FFritish  . 

- 

1  *5  S**? 

111  . .  .  . 

f  Sail  . 

.  o 

4,969 

horeign  . 

\  steam 

.  13 

38.48'.i 

23 

62.1.32 

Gross 

1918. 

Xumber. 

Tonnage. 

Dritish  . 

(  Sail  . 

*  Steam 

!i 

11.49S 

.  10 

10.3.'it 

Foreign  . 

.  •  Steam 

.  1.3 

19.897 

32 

41.77'^ 

— 

CANADA. 

GOVEPiXMEXT  EinEDIXTr  PLAXS. 

The  FFon.  ('.  C.  IFallantyne,  the  Canadian  ^finister  of 
^Farine  and  F''i<;hories,  stated  in  a  recent  speech  that  the 
F)oniinion  Government  liave  sixty  steel  ships  under  con¬ 
struction.  Tliose  ships  will  he  finished,  it  is  hoped,  within 
a  year,  making  the  Government’s  net  tonnage  St'O.OOO. 

Twenty-three  of  these  ves.sels  are  in  commission  at  the 
present  time,  their  tonnage  ranging  from  the  lake  size 
vessels  of  3,7oO  tons  to  others  of  10. .'500  tons. 

The  country  is  rather  handicapjied  owing  to  the  war  and 
expenditure  necessary  apart  from  the  war.  hut  the  Minister 
was  ojitimistic  regarding  the  future,  especially  if  the  manu¬ 
facturers  of  C’anada  will  take  full  advantage  of  the  Govern¬ 
ment  mercantile  marine  and  extend  the  export  trade. 

OwXERSTTTP  AXn  ^rAX.\GT:MF,N’T. 

.Vlthougli  these  ships  are  huilt  and  owned  hy  the  Dominion 
Government,  they  are  operated  or  managed  hv  the  Canadian 
Government  Merchant  Marine,  which  is  a  subsidiary  com- 
jiany  to  the  (’anadian  Xational  Railways.  Fts  directors 
have  a  free  hand  in  the  management  of  the  Government 
ships,  and  the  responsibility  for  the  success  of  the  Govern¬ 
ment’s  mercantile  marine  rests  entirely  on  their  shoulders. 

The  Minister  stated  that  the  routes  the  vessels  are  to  he 
used  on.  the  cargoes  thev  are  to  carry  and  the  rates  of 
freight  are  not  matters  for  the  Dominion  Government  to 
deal  w  ith. 

Prooress  of  Caxadiax  SriiPBrii.DiXG. 

There  are  shipbuilding  yards  from  Halifax  to  Prince 
Rupert,  and  Canacla’s  shipbuilding  jirogramme  is  A'oung. 
A  great  deal  of  credit  is  due  to  Canadian  shipbuilders, 
said  the  Minister,  for  having  risen  to  the  occasion  so  well 
when  the  Government  asked  them  to  undertake  steel  ship¬ 
building. 

The  capital  invested  in  Canadian  shipyards  amounts  to 
17  million  dollars.  The  number  of  men  employed  in  ship¬ 
yards  only  is  2.3, oOH.  not  less  than  2~t  per  cent,  of  whom 
have  sorved  overseas.  Tn  addition  there  are  2.’).00n  men 
engaged  in  the  construction  of  ship  plates,  machinerv.  etc. 
.\dopting  the  usual  standard,  there  are  at  least  200,000  men 
subsisting  on  these  industries. 

-Vnother  important  feature  is  that  the  material  that 
enters  into  the  construction  of  these  ships  is  very  largelv 
produced  in  Canada  hv  Canadian  workmen. 

very  gratifving  fact  to  the  Government  is  that,  not¬ 
withstanding  the  war,  Canada  was  able  to  produce  steel 
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ship.s  at  as  low  co.^t  as  any  other  nation,  and  in  a  great 
many  cases  at  even  less. 

Canadian  ships  contracted  for  during  the  war  have  all 
cast  considerably  less  than  2<Hi  dols.  per  ton  dead  weight, 
and  as  "soon  as  the  Armistice  w  as  signed  the  Government 
was  able  to  close  for  contracts  at  2-')  dols.  per  ton  less  than 
during  the  war. 

I.xi.AXi)  M'atf.rways  axd  Tkrmixai.  Facii.ities. 

Till'  Hon.  Dr.  Reid.  .Minister  cf  Railways,  following  the 
Minister  ot  ^larine.  toucluvl  ujioii  the  enlargement  of  in¬ 
land  waterways  to  accomniodap*  Vessels  of  ever-increasing 
size  in  their  passage  from  F’ort  .\rthur  to  the  .St.  Lawrence 
and  the  sea.  He  also  spoke  of  the  splendid  terminal  facili¬ 
ties  that  had  been  built  at  ^Fontreal.  St.  .lohn,  and  Halifax, 
which  rendered  those  ports  second  to  none  on  the  .\merican 
Continent. 

He  added  that  the  total  tonnage  of  Canadian  registered 
vessels  to  date  was  1.47.j.OriO.  or  2.30.00(1  tons  more  than 
Canada  possessed  in  191.3.  .Vt  the  end  of  the  jiresent  year 
that  tonnage  would  be  further  increased  to  2,000,000,  aiul 
Canada  will  soon  be  the  fifth  in  the  list  of  the  largest  ship 
tonnage-owning  countries  of  the  world. 


ITAL\'  (Trieste). 


SHIPBUII.DIXG  AXD  TKAFl’IC  .VT  THE 
PORT  OF  TRIESTE. 

From  the  official  statistics  on  the  trade  of  Trieste  since 
the  Armistice  it  appears  that  iu  nine  months  8,32.3.:i43 
(juintals  of  goods  were  unloaded  against  9. .3.37, 9.32  in  the 
same  period  iu  1913-1914 — i.e.,  87  jior  cent,  of  normal. 
During  the  same  nine  months  234.-5.30  quintals  were  loaded, 
against  4,084.278  in  1913-14,  that  is,  only  6  per  cent,  of  the 
period  191.3-14.  The  goods  unloaded  were:  — 

I’oodstuffs.  .3..3()8.112  quintals;  coal,  1,041,274  quintals; 
other  goods,  .313.9.37  quintals. 

IF  Air.  W  AV  Tr.afuc. 

.Vs  regard.^  railway  traffic,  in  nine  months  .3,6.3(1.908 
quintals  were  forwarded,  as  against  1,434, .342  in  1913-1914, 
that  is,  88  per  cent.  Received.  471.907,  against  .3, .38.3, 616  in 
1913-14,  or  only  9  per  cent,  of  the  normal  figure.  1,6.30,210 
(juintals  of  goods  were  stored  iu  the  dejiots.  against  1,201. .361 
in  1913-14,  that  is.  an  increase  of  4.30,000  over  pre-war 
figures.  The  work  of  w  ithdraw  al  from  deptVts  has  been  more 
than  double  that  of  normal  times.  The  withdrawals  were 
for  nine  months  1.202.  that  is  to  say,  equal  to  191.3-14. 

Shijis  arriving  from  Ist  Xovember.  1918,  to  .31st  -Inly, 
1919,  numbered  4,071,  of  a  tonnage  of  1.373.042.  Departures 
4.008,  of  a  tonnage  of  1.332,373. 

.Siiii'ni  ii.nixG. 

When  the  .Minister  of  'I'rausportation  called  a  meeting  to 
discuss  naval  construction  in  the  docks  of  Trieste  and  re¬ 
deemed  territories,  in  August  last,  the  following  programme 


was  decided  upon  :  — 

For  1919— 

Xo.  of  Sbijis. 

Tonnage. 

Stabilimento  Tixnico 

Triestino  . 

.  o 

.37  ,.300 

Montfalcone  Dock 

1 

11,000 

.San  Rocco  . 

3 

27,.300 

Total  . 

9 

7.3,800 

For  1920— 

Xo.  of  .Ships. 

Tonnage. 

Stabilimento  liHiiico 

Triestino  . 

.  11 

97.800 

Montfalcone  Dock  .. 

11 

97.000 

San  Rocco  . 

8 

7.3,800 

Total  . 

27 

273.600 

.. 

During  1921  the  .shipyards  of  .lulian-Venetia  are 
to  turn  out  .300,000  toms  of  new  shipping,  and  in  1922  100,000 


tons.  _  ,  V  *1,0 

The  nine  ships  which  are  actually  being  built  nv  ^ 
Stabilimento  Tecnico  Triestino  are  as  follows;— -■  3. 
tons.  24,900  h.p.  Tt  is  said  that  this  firm  is  fully  bookert 
up  with  orders  which  ensure  a  normal  programme  of  work 
for  1920;  but  it  could  redouble  its  programme  of  oojistruc- 
tion  if  the  Government  keeps  its  promise  of  legislative 
assistance.  The  .8tabilimento  Tecnico  Triestino  is  -a  Pip 
concern,  which,  under  Austrian  rule,  provided  for 
striicton  of  the  largest  vessels  both  for  the  Xa\y  an 
mercantile  marine. 


SHIPPING  AND  DOCKS— continued. 

TUNIS. 

SUPEIi-TAX  OX  POKT  Dl'KS. 

{From  II. M  .  t'on.'^uI-Genenil.) 

Tims. 

A  supor-tax  of  (w  por  cent,  is  now  levied  on  all  port  dues 
at  Tunis,  Sous.se,  Sfax,  and  Hizerta. 

The  su[H'r-tax  is  imposed  hy  two  Heylieal  Dei  rees,  dated 
respectively  24tli  and  27tli  Deeenihor.  llUlh  Th«‘  Decree  of 
19tli  May,  191!).  uliicTi  provided  for  a  temporary  increase  of 
20  lH“r  cent,  on  all  jiort  due.>  levied  at  Tunis,  Soiisse,  and 
.Sffix  is  cancelled. 

UNITED  STATES  OF  AMERICA. 
KESIMPTIOX  OF  PHIVATF.  SIIIPBUILDIXO. 

Mercliant  sliiphuilding  on  a  commercial  basis  is  now  being 
resumed  in  tlie  United  State's  on  a  considerable  scale.  For 
ever  two  years  after  August.  1917,  Congress  voted  from  the 
Treasury  tlie  funds  to  pay  for  nearly  all  tbe  tonnage  built 
in  .\merican  sbipyards  to  win  tbe  war.  and  this  construction 
is  not  yet  concTuded. 

During  tbe  closing  months  of  1919  commercial  stc'cl  sbip- 
biiilding  was  slowly  resumed,  and  on  1st  .lanuary,  1920, 
American  .■.bipyards  were  building  or  under  contract  to  build 
for  prit  ate  shipowners  10.)  steel  vessels  of  079,170  gross  tons, 
according  to  returns  received  by  the  Bureau  of  Navigation. 
Department  of  Commerce.  These  returns  do  not,  of  course, 
include  steel  .ships  yet  to  be  built  for  tbe  United  States 
Shipping  Board  with  appropriations  by  Congress.  On  1st 
•July.  1917.  when  shipbuilding  for  commercial  purposes  vir¬ 
tually  ceased,  .\merican  sbipvards  were  building  or  under 
contract  to  build  499  steel  ships  of  1,S9(),.T22  gross  tons  for 
.American  and  foreign  shipowners.  Practically  all  these  ships 
Tvere  taken  by  tbe  Oovernment  and  completed  with  public 
fund'. 

Following  is  a  list  of  steel  ships  building  or  under 
contract  in  .Vmerican  sbipyards  on  1st  .Tanuarv.  1920.  for 
private  owners,  so  far  as  reported  to  the  Rureau  of  Naviga¬ 
tion.  Department  of  Commerce;  — 

Num-  Hi  OSS 


Companies.  her.  ton.s. 

.American  Driibre  Co..  .Ambrida:e.  Pa .  11  90(J  j 

Rath  Iron  Work.s.  Bath.  Me .  1  6.250  j 

Rayle.s  .^hipvaid  (Inc.)  Port  .Jefferson.  N  T.  .  1  700  | 

Refhlehem  Shinbuililins  Cor])oration  fLtd.)  : 

Fore  Diver  Plant.  Quincy.  Mass .  8  62.180 

Harlan  Plant.  Wibniiujton.  Del .  4  23  000 

Moore  Plant.  Klizabeth.  N..T .  3  1.350 

^narrows  Point  Plant.  Maryland  .  7  52.150 

Union  Plant,  .s'an  Franci.sco.  Calif .  7  49.050 

Bnin.swick  Marine  Construction  Cor])oration. 

Brunswick.  Oa .  1  1.000 

Chester  Shipbuitdinc;  Corporation.  Chester.  Pa.  ...  2  — 

Clinton  Shipbuilding  and  Repair  Co..  Philadelphia. 

Pa . 6  4.(X)0 

Consolidated  .'shipbuilding  Corporation.  Morri.s 

Heishts.  N.Y . ! . .  2  — 

Downev  .Shipbnildincr  Co.,  Newark,  N..T .  4  17,313 

Federal  Shipbuilding  Co.,  Newark.  N..1 .  20  140.104 

Geo.  Lawley  &  .Son  Corporation.  Neponset,  .Mass.  2  — 

Greenpoit  .‘Shipbuilding  Co..  Greenport,  N.Y.  ...  2  584 

Herreshoff  Manufacturing  Co..  Bristol.  B.1 .  1  178 

■Johnson  Iron  Works.  Morgan.  New  Orleans,  Ua.  1  200 

Kyle  and  Purdv  (Inc.),  City  Island.  N.Y .  3  910 

Long  Beach  Shipbuilding  Co..  Tsang  Beach.  Calif.  2  2.350 

Manitowoc  .Shipbuilding  Co..  Manitowoc,  MTs _  2  3.300 

Moore  Shipbiiildinrr  Co..  Oakland.  Calif .  7  68,700  i 

National  Shipbuilding  Corporation.  Yiolet.  Ua.  ...  6  3.806 

Newburg  Sbipvards  (Inc.).  Newburgh.  N.T .  4  18.000  i 

New  .Terser  Drv  Dock  Co..  Elizabeth.  N..T .  2  730  ! 

Newport  New.<  .Shipbuilding  &  Dry  Dock  Co..  ' 

Newport  News  Ya .  2  21.800  | 

New  York  Shipbuilding  Corporat'ou.  Camden,  N.T.  1  7  800  ' 

The  Pu.sey  and  .Tones  Co..  Wilmington.  Del .  3  4.300  j 

Schaw  Batcher  Pipe  Co..  Sontb  San  Francusco.  ! 

C.alif . 2  16.CO0 

Skinner  and  Eldv  Cor])oration.  Seattle,  W.a.sb.  ...  ”  21.000 

Spedden  Shipbui'ding  Co..  Baltimore,  Md .  2  2.819 

Standard  Sbipl'ui'ding  Corporation.  New  York  City  2  2.803 

Staten  Island  Shipbuilding  Co..  Port  Bicbniond. 

N.Y . 10  7.070  , 

Snn  .Shipbuilding  Co..  Cbe.ster.  Pa . 13  93.790  ' 

Tank  Shipbuilding  Corporation.  Newburgh.  N.Y.  4  3.220 

Tex,-!.?  Steamship  Co..  Bath,  Me .  7  30.700 

I^nion  ConstrucMon  Co.,  Oakland.  Calif .  1  1.300 

I  nkm  Shipbuilding  Co.,  B.altimore.  Md .  3  7.310 

M^hitney  Bro.«..  Superior,  Wis .  1  lOG 

Milliam  Cramp  and  Son.s  Ship  and  Engine  Build¬ 
ing  Co..  Philadelphia,  Pa,  .  2  2,406 


165  679.170 


Hinerals  and  rietals. 

•  _ 

SOUTH  AFRICA. 

JIFXMATITE  IRON  ORF:  IX  THF  RUSTFX- 
BURG  DISTRICT. 

An  official  investigation  of  certain  deposits  of  hematite 
iron  ore,  carried  out  by  the  Department  of  Mines  in  tbe 
IDistenburg  district,  sli'ows  that  on  a  farm  To  miles  from 
Brits  or  Warmbatbs  Station,  occurs  a  hematite  deposit  ot 
very  great  imtentialitios.- 

Tbe  hematite  is  a  bedded  sedimentary  iron  ore  and  rcfue- 
sents  e.xeeptionally  rich  portions  of  the  banded  ironstone, 
situated  between  tlie  Timeball  Hill  quartzite  and  tbe  base 
of  the  Pretoria  series.  The  most  readily  aecessilile  outcrop 
shows  three  bands  of  solid  hematite  with  a  collective  thick¬ 
ness  of  42  feet,  and  continues  for  some  '2h  miles  along  its 
strike  across  Buffelslioek.  There  are  indications  that 
hematite  ore  aUo  exists  along  the  easterly  extension  of  the 
same  horizon. 

The  ore  contains  in  the  neighbourhood  of  90  per  cent,  of 
hematite,  only  about  2  per  cent,  .silica,  and  a  trifling  per¬ 
centage  of  phosphorus,  low  enough  for  the  ore  to  be  cla.ssed 
as  a  Bessemer  ore. 

The  question  how  far  this  ore  extends  in  depth  with  the 
same  quality  cannot  he  definitely  answered  in  the  absence 
of  exploration  development. 

It  is  considered  very  doubtful  whether  this  ore  could  he 
cHonomically  exploited  witliout  a  railway,  but  given  con¬ 
tinuance  of  quality  in  depth,  the  character  of  the  ore  is  so 
excellent  that  it  ojien.s  up  great  pn.ssihilities  for  an  iron 
industry,  and  suggests  the  desirability  of  a  railway  eonncH'- 
tion  being  effected  in  the  near  future.  Given  the  latter 
condition,  the  mode  of  oecurrenee  of  the  ore  points  to 
econnmie  mining  and  trans]>ort  to  the  smelting  works. 


TTX  IX  THE  SOFTIT-WEST  PROTECTORATE. 

An  official  of  the  Administration  of  the  South-West  Pro¬ 
tectorate  rercntly  stated  that  a  very  fair  or  even  generous 
return  may  he  found  on  the  alluvial  tin  fields  of  the  South- 
West  I’rotcH-torate. 

A  sugar  pocket  full  of  tin  ore  weighs  from  400  to  4.)0  lb., 
and  sells  readily  in  the  nearest  town  at  £1.50  j)er  ton. 
Beeently  a  native  praspector  returned  from  the  fields  after 
two  months’  absence  and  realised  £4fKl  for  the  tin  found 
during  that  time. 

Uahonr  is  very  nnsatisfactory,  native  uomen  having  to 
he  largely  relied  u])on.  as  the  male  lilaeks  prefer  idleness. 
Tliere  is.  consi'ciuently,  little  fear  of  the  tin  fields  being 
soon  worked  out.  Nlore  efficient  macTiinery  is  a  neces.sity. 
and  when  it  is  available  for  preparing  the  tin  ore  for  the 
market,  tho  minor  will  have  a  steady  source  of  income. 


BRAZIU. 

EXPLOITATTOX  OF  IPOX  DEPOSITS. 

(From  11. M.  .Ictincj -Consul.) 

Peun.^mbico. 

Bv  a  Decree,  dated  9th  December,  1919.  a  five  years’ 
concession  has  been  granted  to  a  newly-established  company, 
which  propases  to  prospect  for  and  exploit  iron  deposits  in 
Alagaos. 

I'nder  this  concession  the  company  lias  exemption  from 
duties  oil  the  importation  of  machinery  or  the  exportation 
of  manufactured  iron  produots,  and  will  he  allowed  to  utilise 
existing  waterfalls. 

A  copv  of  tlie  terms  of  this  Decree  may  he  insjiected  by 
firms  interested  on  application  to  the  Tiatin  .Vmeriea  ^t'c- 
tinn,  Department  of  Overseas  Trade,  S-”,  Old  Queen  ‘Street, 
AYestminster.  S.W.l. 

MADAGASCAR. 

MTXIXCt  PERMITS. 

(From  H.M.  .ictinft-Cons\il.) 

AxT.\N'AX.\aIVO. 

The  revised  Regulations  governing  the  renewal  of  mining 
jierniits  for  base  metals  which  were  to  come  into  force  on 
1st  .Tanuary,  1920,  are  suspended  for  one  year. 

This  measure  has  been  adopted  hy  the  Governor-General 
at  the  request  of  the  ])ro.spectors  in  the  Colony,  a  request 
accounted  for  hy  the  stagnation  in  tlie  output  of  graphite 
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'  MINERALS  AND  METALS— conftnued. 

i  .  - — 

I  and  otlier  minerals  and  metals  which  are  ii#luded  in  the 

'  category  of  base  metals.  The  present  dispositions  may  be 

repealed  in  the  event  of  the  new  Mining  Laws,  which  are  at 
present  under  eon.‘iideration,  coming  into  force  before  1st 
January,  1S>21. 

Notices  on  the  alwve  subjt“ct  were  given  on  p.  756  of  the 
“Journal”  of  12th  June,  1919,  and  page  247  of  the  issue 
of  lltli  September,  1919. 


MEXICO. 


TAX  ON  EXPORT  OF  COPPER. 

A  Decree,  which  came  into  force  on  1st  January,  alters 
the  tax  on  the  ex|)ortation  of  copper  under  Article  16  of 
the  Law  of  27th  June,  1919  (see  page  403  of  the  “Journal” 
for  25th  September,  1919). 

As  in  the  original  Article,  the  tariff  is  based  on  the  price 
of  elcK;trolytie  copjier  in  cents  pcT  j>ound  on  the  New  York 
market.  British  firms  interestc‘d  may  consult  the  tariff  at 
the  Enquiry  Room  of  the  Department  of  Overseas  Trade, 
35,  Old  Queen  Strc'ct,  Westminster,  S.W.l. 

Vnder  the  utnv  Decree  it  is  provided  that  the  States  shall 
not  tax  mining  properties  or  the  ex])loitation  or  production 
of  mines  with  more  than  a  single  tax,  which  shall  not  ex¬ 
ceed  50  pern  cent,  of  the  tax  imposed  by  this  Law  on  the 
production  of  metals  or  minerals,  and  the  aforesaid  50  per 
cent,  shall  in  no  case  exceed  2  per  cent,  of  the  value  of 
the  metals  or  minerals.  The  States  are  accordingly  strictly 
prohibited  from  imposing  any  other  tax,  by  whatsoever 
name  it  may  be  called,  on  the  extraction,  production,  refin¬ 
ing,  or  profits  of  the  mines  on  the  refineries  or  metallurgical 
establishments  of  whatever  kind  they  may  be,  including  coke 
plants,  or  the  capital  invested  therein  on  shares  or  mining 
titles,  or  the  sale  of  mining  properties  or  metallurgical 
*‘stablisliments,  denouncements,  holdings,  the  formation  of 
mining  or  metallurgical  companies,  the  issue  of  titles  or 
shares  or  operations  relating  thereto,  and  other  legal  for¬ 
malities  necessarv  for  the  establishment,  purchase,  or  ex¬ 
ploitation  of  mining  or  metallurgical  properties. 


IMTED  STATES  OE  AMERICA. 

ZINC  PRODUCTION  IN  1919. 

The  total  production  of  zinc  in  the  United  States  in  1919 
amounted  to  459,000  tons,  as  compared  with  517,927  tons 
in  1918,  699,573  tons  in  1917,  667,456  tons  in  1916,  and 
489,519  tons  in  1915. 

At  the  end  of  November,  1919,  100,800  out  of  a  total  of 
158,000  retorts  were  in  operation,  as  compared  with  82,000 
out  of  159,000  available  on  30th  June,  1919. 


COPPER  EXPORTS  IN  1919. 

The  total  sales  abroad  of  copin-r  from  tin*  United  States 
of  America  in  1919  were  about  275,00O.O(K)  lb.,  which  was 
only  15  p<'r  cent,  of  production  as  compared  with  a  normal 
figure  of  65  per  cent. 

Japan  took  40  per  cent,  of  the  total,  and  it  is  deduced 
therefrom  that  she  intends  to  go  in  for  the  manufacture  of 
brassware,  for  which  there  is  a  large  market  in  the  Orient 
and  South  America. 

France,  Belgium,  Spain  and  Italy  bought  altogether  27 
per  cent,  of  the  copper  exported,  France  being  the  largest 
jmrehaser.  Britain,  Germany,  Holland,  Sweden  and  Den¬ 
mark  took  14  per  cent.,  and  Canada  and  the  rest  of  the 
world  bought  5  per  cent. 

Japan’s  purcliases  were  the  principal  feature  of  the  year’s 
activities,  that  country  never  previously  having  bought 
more  than  2]  jier  cent,  of  the  total  copper  exports. 


VENEZUELA. 


NEW  MINING  LAW  REGULATIONS. 

New  mining  regulations  were  approved  in  Venezuela  by  I 
a  Decree  of  29th  December  last.  The  regulations,  which  i 
are  of  a  technical  nature,  deal  with  the  policing  of  mines,  ; 
measures  to  be  ob.served  to  ensure  the  safety  and  welfare  of 
the  workers,  and  the  formalities  necessary  in  the  event  of 
a  denunciation  or  reduction  of  a  concession.  British  firms 
interested  may  consult  these  regulations  on  application  to 
the  Enquiry  Room  of  the  Department  of  Overseas  Trade, 

35.  Old  Queen  Street.  'Westminster,  S.W.  1. 
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ARGENTINE  REPUBI.IC.— URUGGAV . 


MARKET  FOR  COTTON  WASTE. 

Competition  in  the  cotton  waste  trade  of  the  Argentine 
is  t-o  be  encountered  principally  from  foreign  suppliers,  as 
the  home  production  is  not  of  sufficient  importance  to  act 
as  a  hindrance  to  any  United  Kingdom  firms  desirous  of 
entering  this  market.  An  important  firm  in  Buenos  Aires 
imports  large  quantities  of  cotton  waste  from  France, 
Italy,  Spain,  and  Brazil,  for  the  purpose  of  mixing  with 
cotton  waste  of  their  own  manufacture. 

In  Uruguay,  cotton  waste  is  at  present  imjKirted  from 
the  United  Kingdom,  United  States,  Spain  and  Brazil. 
Prior  to  the  war  considerable  quantities  were  received  from 
Italy.  Germany  also  supplied  this  market,  and  it  is  interest- 
ing  to  note  that  although  her  waste  cotton  was  of  Italian 
manufacture,  it  was  .sold  at  a  lower  price  than  that  shipped 
direct  from  Italy. 

Recent  Conscmction. 

The  following  figures  (in  Uruguayan  pe.sos)  show  the 
recent  consumption  of  cotton  waste  in  Uruguay:  — 


Value. 

Year.  Kilos.  Pesos. 

1916  148,a55  20,770 

1917  95,999  13,440 

1918  146,111  20,456 


(Peso=4s.  3d.  at  par.) 

During  the  war  trade  with  Brazil  increased.  Brazil 
will  doubtless  continue  to  supply  this  market  with  coloured 
waste;  in  view  of  the  f.ict  that  the  duty  is  the  same 
for  all  qualities  of  waste  and  that  there  is  a  marked  pre¬ 
ference  for  white  waste,  it  would  hardly  appear  to  be  worth 
while  for  the  European  exporter  to  send  out  coloured 
waste. 

Local  taste  favours  a  long  thread  waste  of  pure  white 
colour.  Italian  waste  is  very  popular  in  this  market. 

Tin*  duty  on  all  qualities  of  waste  is  45  per  cent,  on  the 
valuation  fixed  by  the  Valuation  Tariff,  i.e.,  on  14  pesos  per 
169  kilo*;.  The  duty  per  106  kilos  therefore  comes  to  6'3n 

JK‘SON. 

Spanish  and  .\nierican  waste  have  appeared  in  this  market 
only  ri>cently.  but  are  by  no  means  so  highly  regarded  as 
Italian  and  British.  Prices  of  the  waste  in  the  latter  part 
of  1919  were  as  follows:  — 


British  .  0-60  pe.sos  per  kilo. 

Spanish  .  0-50  ,,  ,,  ,, 

Brazilian  .  0-45  ,,  .,  ,, 


CHINA  fManchuriaL 

AUTUMN  CROP  OF  WILD  COCOONS. 

According  to  authoritative  opinion  in  Manchuria,  the  1919 
autumn  crop  of  wild  cocoons  (i.e.,  those  from  which  pongee 
silk  fabrics  are  woven)  is  slightly  less  than  for  1918.  The 
supjily  is  barelv  sufficient  for  Ihe  demands  of  the  local  fila¬ 
tures,  resulting  in  an  advance  in  prices,  accompanied  by  a 
rc'duction  in  the  number  of  rcN'ls  operated.  One  new  filature 
was  established  during  the  year,  and  one  previously  estab¬ 
lished  has  failed,  resulting  in  a  slight  decrease  in  the  number 
of  reels,  comparcnl  with  those  in  operation  in  1918. 

The  small  crop  is  attributed  to  exce.ssive  rains  in  the  latter 
part  of  the  season  in  some  districts,  resulting  in  damaged 
crops  and  a  consequent  shortage  of  cocoons.  On  the  average, 
the  quality  of  the  1919  autumn  crop  is  better  than  that  for 
1918,  the  silk  producing  a  better  thread  when  spun. 

The  crop  is  com|mted  at  slightly  over  30,000  ha,skets  con¬ 
taining  40,000  cocoons  each 


FRENCH  INDO-CHINA. 

COTTON-GROWING  EXPERIMENTS  IN 
CAMBODIA. 

(From  U.M.  Commercial  Covn.’tellor.) 

Paris. 

The  first  attempts  at  cultivating  cotton  on  red  soil  at 
Cambodia  have  not  been  favoured,  according  to  the  French 
jiress.  either  by  climatic  conditions  or  the  experience  of  the 
inhabitants.  A  certain  amount  of  cultivation  was  under¬ 
taken  bv  the  natives  after  the  conference  which  was  held  in 
April,  1918. 

In  different  parts  of  Cambodia,  hut  always  on  red  soil, 
400  hectares  were  sown  for  the  1918  season,  hut  this  enter¬ 
prise  was  not  altogether  favourable,  as  cultivators  did  not 
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at  the  right  season.  Observations  and  results  can  only 
bo  made  and  ooiupared  upon  loU  hectares  at  the  outside. 
The  crop  produced  about  o0,0<X)  kilos  of  raw  cotton,  an 
increase  of  15,000  kilos  over  the  previous  crop,  and  the 
average  output  per  hectare  wics  380  kilos,  the  niaxlmuin 
having  reached  824  kilos  per  hectare. 

The  whole  stock  was  Ixnight  at  the  price  of  eight  piastres 
the  picul,  of  00  kilos,  the  piastre  Ix'ing  at  that  time 
,Hjuivaleut  to  about  10  francs. 

A  co-op»'rative  society  has  been  formed  between  179 
.^otton  growers.  It  is  possible  that  after  the  inevitable 
(*eriod  of  experiment  the  cultivation  of  cotton  will  find  a 
lavourable  future  in  Cambodia. 


ITALY. 

CONDITIONS  IN  THE  COTTON  INDUSTKY. 

Reviewing  the  state  of  the  cotton  industry  during  1919, 
ihe  “Giornale  del  Commercio”  is  of  the  ojdnion  that  it  has 
«u(»essfully  withstood  the  depression  expcu-iimccxl  after  the 
.tnnistico. 

The  huge  stcx.k  of  goods  existing  in  Italy  in  .lanuary,  1919, 
were  sold  rather  badly  by  the  holders,  who  fear<*d  a  fall  in 
the  market.  Wholesale  dealers,  speculators,  and  even  manu¬ 
facturers,  sold  wildly  in  the  Dalkans,  Caucasus,  Bohemia, 
and  Jugo-Blavia  at  ridiculous  prices.  Thus  the  stock  of  70 
million  kgs.  of  cotton  goods,  which  had  cost  Italy  several 
milliards  in  geld,  was  wasted  inimcHliately  the  frontiers  were 
opened. 

There  is  now  a  ec'rtain  lack  of  cotton  goods,  owing  to  the 
•*port  and  also  to  the  intrcKluction  of  the  8-hours  day,  but  if 
work  is  not  disturbed  by  agitations  the  output  will  rapidly 
increase,  because  many  mills  are  adopting  a  double  shift. 
Cotton  yarns,  it  is  stated,  should  soon  reach  a  normal  out- 
pnt. 

The  proiluction  of  cotton  manufactures  in  Italy  in  normal 
times  is  40  per  cent,  above  the  amount  required  for  domestic 
ise.  The  spinning  mills  can  jiroduce  20<)  to  220  million  kgs. 
of  yarn,  and  the  weavers  ami  other  industri*>s  in  Italy  can 
only  use  a  maximum  of  170  million. 

Italy’s  requirements  of  cottons  (ti'xtiles,  hosiery,  etc.)  is 
about  1 20  million  kgs.  Under  this  head,  therefore,  there 
are  50  million  kgs.  to  ex])ort.  making  a  total  of  80-90  million 
k|^. 

It  is  .accordingly  claimed  that  the  Italian  eot^n  industry 
it  net  a  foreign  and  forced  jdant,  but  can  survive  competi¬ 
tion.  and  might  Wnme  the  most  important  Italian  industry. 
By  export  the  industry  can  jirocure  sufficient  gold  to  pay 
for  the  whole  of  the  raw  material  required.  Also,  if  the 
Government  succeed  in  growing  lotton  in  Somaliland  and 
Erythrea,  Italy  will  he  able  to  supply  herself  with  a  large 
port  of  the  raw  cotton  required. 


UNITE!)  ST.ATFS  OF  .\MEH1CA. 


LONG  STATr.E  COTTON  IN  WEST  TEXAS. 

K  statement  has  ap|H'ared  in  the  BosCm  press  to  the  effect 
list  long  staple  cotton  has  been  grown  for  the  first  time 
IB  the  southern  plains  region  of  West  Texas. 

Cotton  experts  had  Ixdieved  that  the  high  altitude  would 
militate  against  the  successful  production  of  this  commodity, 
but  a  farmer  in  the  region  has  planted  a  small  acreage  with 
t  yield  of  five  bales,  the  first  bale  of  which  he  .sold  at  G2 
•TMts  a  lb. 

It  Is  statod  that  the  erop  did  exceedingly  well  from  the 
')*(5inning.  and  that  the  yield  was  as  heavy  ns  the  ordinary 
diort  staple,  no  speci.al  irrigation  iK-ing  recpiired  to  produce 
this  result.  It  is  expected  that  in  view  of  this  initial 
torressthe  acreage  of  long  st.aple  <‘otton  will  rajddly  increase. 

^’oTK. — An  article  dealing  with  the  long  staple  .Ameri- 
''Mi-Egyptiau  (Pimal  eotton  npp<‘ared  on  page  273  of  the 
“Journal  ”  of  19th  February.) 


BILL  TO  PBOMOTE  EXPOBTS  OF 
COTTON  GOODS. 

A  Bill  was  introdueed  into  the  Amerienn  Senate  on  14th 
Jiauary  to  authorise  the  Secretary  of  .Agriculture  to  send 
^ht  agents  into  the  South  .Vnieriean  Bepuhlies  and  Chin.a 
'Border  to  promote  the  sale  of  .American  cotton  goods. 

An  expenditure  of  100.000  dols  is  provided  for  the  pur- 
P'**’  Samples  of  .American  cotton  mnnufactnres  will  he 
'^nied  by  the  agents,  who  are  to  urge  the  use  of  such  goods 
by  the  people  of  the  countries  to  he  visited. 
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FRANCE  (Alsace). 

NEW  POTASH  COMPANi'. 

The  Societ-e  Comniorcialo  des  Potasses  d’ Alsace-Lorraine 
lias  taken  the  place  of  the  Bureau  de  Vente  da  la  Potasse 
d’Alsaco.  The  object  of  the  company,  which  will  have  its 
othcc.s  at  Mulhouse,  is  the  sale  on  behalf  of  its  shareholders 
of  potash  salts  and  minerals  extracted  from  its  mines,  or 
produced  in  its  factories. 

The  directors  of  the  company  are:  — 

-Monsieur  Paull-Albert  Holmer,  Senator  for  ITaut-Rhiii, 
president. 

Monsieur  Louis  Mercier,  manufacturer,  Paris. 

.Mou.si«T  F.  Vogt,  director  of  the  Kali-v8aiut.‘-Theres*' 
Mines,  Mulhouse. 

FRANCE-ITALV. 

A<rBEE-\IENT  ON  NORTH  AFBICAN 
PHOSPHATES. 

Th«>  negotiations  in  Paris  to  obtain  an  equitable  distribu¬ 
tion  of  North  African  phosphat4‘s  in  tJie  interest  of  Italian 
imjKirters  have  bofui  satisfactory. 

According  to  the  Italian  press,  the  contracts  between  the 
Italian  firms  and  the  juoducers  have  been  fully  restored, 
witli  only  a  small  increas**  in  price  from  45  to  51  centime*; 
[xw  cent.,  instead  of  1-2-5  francs  at  first  demanded  by  the 
French  Government.  In  consequence  of  this  agreement 
shipmimts  have  recommenced.  Further,  the  French  Govern¬ 
ment  is  ])repared  to  forego  the  formality  of  the  “visd”  of 
the  Italian  Goviwnment  on  the  contracts  in  force. 

Apart  from  this,  endeavours  are  being  made  by  Italy  to 
secure  the  600.000  tons  asked  for  as  the  minimum  required 
for  the  year.  It  is  statc'd  that  the  contracts  between  Italian 
importers  and  the  mining  companies  already  amount  to 
'>.j0,000  tons. 


UNITED  STATES  OF  AMERICA. 


AMALGAMATION  OF  PAINT  AND 
VARNISH  COMPANIES. 

An  amalgamation  of  .sixtetm  jiaint  and  varnish  companies 
is  annoiimed  in  the  Philadeljihia  press.  The  town  of  Read¬ 
ing,  Pennsylvania,  beiomes  the  centre  of  the  paint  and 
varnish  manufacturing  interests  of  the  United  States  as  a 
nwnlt  of  this  consolidation. 

The  new  org.anisation  is  called  the  “Glidden  Company.” 

.•viid  among  the  firms  thus  merged  are  the  following:  — 

Glidden  Company,  of  Cleveland,  Toronto,  Massachusetts. 

Texas,  and  ('alifoniia;  Heath  .and  Milligan  Manufacturing  ‘ 

Co.,  Adams  and  Eltiiig  Co.,  Nubian  Paint  and  Varnish  Co., 
all  of  Chicago;  For<‘st  (’ity  Paint  Co.,  Cleveland;  American 
Paint  Works,  New  Orleans;  T.  L.  Blood  and  C-o.,  Twin 
City  Varnish  Co..  Illinois:  A.  Wilhelm  Co.,  Reading; 
Campbell  Glass  and  Paint  Co..  .8t.  Louis;  Lin.seed  Oil  Mill, 

.8t.  Louis.  I 

By  this  means  paint  and  varnish  plants  in  Canada,  Cali¬ 
fornia,  Texas,  ^Iassachns(4ts.  Missouri.  Louisiana,  and  ' 

Pennsvlvania,  have  been  brouglit  under  one  management. 

Under  the  recently-granted  charter  the  Glidden  Company 
will  be  <'a j)italise<l  with  7.500,000  dols.  of  7  per  cent,  pre¬ 
ferred  sUnk,  and  3l)0,000  shares  of  common  stock.  j 

GROWTH  OF  riTEMTCAL  COMPANIES. 

The  authorised  capital  of  companit's  organised  during  I 

]f>19  in  the  Unih'd  States  of  America  for  the  manufacture 
and  distribution  of  chemicals,  drugs,  and  dves,  amounted 
to  112.173.000  dols..  as  coinpare<l  with  73.403,000  dols.  in 
1918,  and  lIO.lHO.tXlO  dols.  in  1917. 

Since  the  onthreak  of  the  war  the.se  industries  have  ex- 
pande<l  greatly,  as  is  indicated  by  the  formation  from  1st 
August,  1914,  L)  the  end  of  1919,  of  companiixi  involving  an 
ageregate  capital  of  over  .500,000.000  dols. 

The  di'velopment  year  hv  year  siuc<>  the  Ix'ginning  of  the 
war  is  shown  in  the  following  table;  — 


HoLs. 

Five  montlis.  1914  .  16.838,000 

Year.  1915  6.5.56.5.000 

Year.  1916  99.244,000 

Year.  1917  146.160.000 

Year.  1918  73.403.000 

Year,  1919  112.173.000 


Total 


r)13.?83.000 
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Customs  Regulations  and 
Tariff  Changes. 

BRITISH  EMPIRE. 


AUSTRALIA. 

K.XFOKTATIOX  UF  CINKMATOGIIAI'H 
Fll.MS  riU)JHHITKI). 

riidiT  ;i  I’liKlaniatioii,  dated  2(Jth  Deceiuber,  1911*,  the 
ex]M)itatioii  Irttm  tlie  C'onimoiiwealth  «»t  Cineinato}j;!aph 
Films  is  |iroIiihited,  unless  the  consent  in  writing  of  the  i 
-MinisUT  <if  .‘state  for  Trade  and  Customs  has  first  been 
obtained. 


FXroin'ATlON  OF  iUUTltsH  AND 
AUfSTKALlAX  SILVEli  COIN. 

Tiie  exportation  of  Jfritisli  and  Australian  Silver  Coin 
from  the  Commonwealth  is  prohibited  by  a  Pnalamation 
dated  20th  December,  1910,  unh>ss  the  consent  in  writing 
of  th«>  Minister  of  State  for  Trade  and  Customs  has  first 
been  obtained. 


Al’STR.ALIA  (Queensland).  j 

Ol’KllATlOX  OF  FOOTWEAR  RI-XirLA  TloXS  | 
FURTHER  srSPEXDED.  ' 

H.M.  Trade  Commissioner  at  ilelbourne  has  forwarded  ; 
cojiv  of  a  Proclamation,  dated  18th  December,  1919,  issued  , 
by  tin*  Governor  of  Queensland,  further  susjiending  the  ^ 
ojx-ration  in  the  State  of  Queensland  of  Sub-S(xtion  3  of  | 
Section  113  (Footwear)  of  the  Health  Acts,  1900-11,  until 
and  including  31st  December,  1920.  j 


FOREIGN. 


BALTIC  PROVINCES. 


LATVIA:  EXPORTATION  OF  TIMRER. 

The  Board  of  Trade  have  n>ceived  a  translation  of  a 
Dinree  of  the  Latvian  Government,  dated  oth  January, 
which  lays  down  regulations  concerning  the  timber  trade  j 
with  foreign  countries.  The  control  of  the  exportation  of 
timber  is  administered  by  the  Latvian  Ministry  of  Agricul-  j 
ture,  and  exjiort  permits  are  issued  under  the  following  ; 

conditions; —  •  •  .  i  ' 

The  exporter  is  required  t<i  make  a  deposit  with  the  1 

State  Bank  of  from  50  to  75  per  cent,  of  the  foreign 
valuta  value  of  the  timber,  f.o.b.  Lettish  ports  or  | 
frontier  stations,  aciording  to  the  stage  of  prepara-  ' 
tion  of  the  timber.  ...  ' 

T’ersons,  firms,  or  companies  working  timber  in  ac-  | 
cordanee  with  the  conditions  of  the  “  timber  purchase  j 
agr<*ement,”  confirmed  by  the  ifinistry  of  Agriculture,  | 
possess  the  right  of  ex|)orting  timber  material  to  foreign  | 
countries  upon  fulfilment  of  the  condition  set  out  above.  | 
The  jirices  in  foreign  valuta  of  the  exjiorted  timber  i 
materials  are  determine<l  bv  the  Ministry  of  .\gricul-  | 
ture,  in  consultation  with  tlie  Ministries  of  Trade  and 
Industry  and  Finance,  ujion  the  basis  of  the  Riga  Fx-  j 
change  quotations.  _  ■ 

The  fondgn  de])Osits  ]>aid  into  the  State  Bank  will 
Ir'  repaid  to  the  exporter  by  the  Valuta  Branch  of  j 
the  Credit-  Department  of  the  Ministry  of  Finance  in 
T.ettish  Valuta  calculated  according  to  the  rate  of  ex¬ 
change  on  the  day  the  deposit  was  made. 

The  regulations  concerning  the  security  of  the  foreign  ; 
valuta  deposited  with  the  State  Bank  in  respect  of  j 
ex|iorted  timber  are  issued  bv  the  Mini.strv  of  Finance.  j 
the  ^finistries  of  .Vgricultnre.  Trade  and  Industry,  and  | 
the  State  Control.  I 

The  foregoing  regulations  do  not  concern  the  sale  and  j 
transit  of  tinilwr  materials. 

BFLGirM. 

CONTROL  OF  IMPORTS  FROM  CERTAIN 
COUNTRIES 

Bv  a  Belgian  Decree,  dated  12th  .\ngust  last,  the  import 
into  Belgium  of  goods  of  German  origin  was  made  subiect 
to  control  bv  imiMU-t  licence.  Further,  by  a  Decree  of  9tb 
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August,  certiheates  of  origin  were  required  to  accoiiipanv 
imjiorts  into  Belgium  from  Switzerland,  Sjiain,  Holland' 
and  certain  other  countries,  such  certificates  consisting  of  a 
dcH-laration  that  the  gootls  concerned  are  not  of  Germau 
origin  (as  defined  in  Article  3  of  the  Decree  of  9th  Augiisti- 
sec  the  notice  at  jiage  31(5  of  the  “  Journal  ”  for  11th  Sep. 
teunber.  By  a  later  Decree  of  15th  October,  certain  classes 
of  goods  were  exempted  from  the  requirement  of  certificates 
ot  origin,  and  also  from  import  licence  requirement  in  the 
case  of  (.german  goods  of  the  specified  kinds— sec  the  notice 
at  page  544  of  the  “  Journal  ”  for  30th  Oc  tober. 

A  Decree,  dated  10th  February,  and  in  oix-ration  as  from 
tilt'  2ilth,  provisionally  di.sjienses  from  certificate  of  origin 
and  imiKirt  licence  retpiirements  all  goods  except  those 
spcH-ified  below;  — 

List  of  thk  Articles  which  on  imfortation  into  Bf-lguk 
REgriRE;  (a)  .4  Certificate  of  nan-Gervmn  origin  ix  the 
CASE  OF  IMPORTS  FROM  SWITZERLAND,  LlXEMBURG.  Spu.N 
Holland,  Denmark,  Sw  eden,  Norway,  Poland,  C  zecho-^ 
Slo\  aki\,  and  Geraian  Au.stria;  and  (n)  an  imjxjrt  Vrtnet 
IN  THE  CASE  OE  GOODS  OK  (ieiinan  origin  or  COAfl.NG  FHOM 
(h’rinanjf,  either  direct  or  uy  way  of  a  country  for 

IMPORTS  from  W  HICH  A  CERTIFICATE  OK  ORIGIN  IS  REQUIRED, 

Arms  and  detached  parts  thereof,  and  ammiiiiition 
therefor. 

Antomohih's  (vehicles!,  including  dcdached  jiarts  tlicreof 

Bridges,  girders,  and  other  metallic  construction 
material. 

Colours  with  aniline  hase. 

Coiipcr  (and  its  alloys'!  drawn,  laminated,  ca.sf  ;  in  tubes, 
pijx's  and  joints:  gauze*  (toilrs). 

Films,  cin<>matogra|)h.  not  exposed. 

Iron  and  steel,  hammered,  draw  n,  or  laminated  :  wire, 
cables,  rods:  tnlx's  and  jiipes  w  itli  the  exception  nf 
insulated  tubes  and  metal  tithes,  coppered,  nickelled, 
coated  w  ith  h-ad.  zinc  or  tin. 

Machines  of  all  kinds  used  in  iiidiistrv  and  agriculture, 
including  their  dctacluHl  parts,  with  the  exception  of 
railway  rolling-stock  otlier  than  that  for  narrow 
gauge. 

Motor-cyclexs.  including  dc'tachcd  parts  thereof. 

Photogra()hic  materials,  viz.  ;  Sensitized  jiaper  and 
card  :  sensitized  |>lates  and  films. 

Picture  ]tnst  cards. 

Printed  matter  for  the  tobacco  industrv. 

Toys. 


EXPORT  OF  CERTAIN  ARTICLES 
PROHIBITED. 

Tin*  “  Moiiiteur  Bi'lge  ’  for  11th  and  12th  Fehruarv  con¬ 
tains  D('(  rccs  of  the  Ministry  of  Fconomic  .Affairs,  dated 
9th  and  3rd  February,  respectively,  re-imposing  the  reqnire- 
nieiit  of  exjKirt  licences  in  respect  of  the  following  articles:  — 
Precious  metals  (gold,  silver,  jilatiniim). 

Mood,  with  the  exception  of  worked  wood. 

Fartheiiw are  tiles. 


BRAZIL. 

CONSULAR  INVOICE  REGULATIONS. 

AA'ith  reference  to  the  notice  at  page  1152  of  the  “Journal  ' 
for  29th  .Taiiiiary.  the  following  is  a  translation  of  Article 
38  of  the  Brazilian  Budget  T.aw  for  1920.  containing  various 
provisions  on  the  siihjixt  of  Consular  Invoice's. 

From  a  tch'gram  which  has  been  received  from  H.M. 
Ambassador  at  Rio  de  Janeiro,  the  Board  of  Trade  under¬ 
stand  tliat  the  new  ri'gulations  will  probably  applv  to  all 
goods  shi|)t)ed  to  Brazil  from  Fiirope  on  and  after  1st  June 
next.  British  shippers,  however,  should  not  fail  to  keep 
themsc'lves  informed,  by  c'liqniry  at  tlie  Brazilian  Consu¬ 
late  for  their  district,  as  to  all  details  of  new  formalities 
and  date  of  application  thereof. 

As  soon  as  the  Board  of  Trade  rc'oeive  a  copy  of  the 
consolidated  rcgnlatinns  contemplated  hv  the  first 
grajili  of  .\rticlc  38  of  the  Bndgi't  Tiaw,  a  further  announce 
nient  will  ho  pnhlished  in  this  “Journal.” 

Artirir  38  nf  Lair  .A’o.  3979  nf  31.s/  Deremhei ,  1013.— 
The  Government  shall,  within  30  days  after  the  promiiles- 
tion  of  the  ]>rosont  T.aw,  tuihlish  regulations  respecting 
Consular  Invoices,  consolidating  the  provisions  of  the  Decree 
j  No.  1103  of  21st  November.  1903,  .Article  00  of  Law  N'' 
2811  of  31st  Dcci'iiihcr.  1913,  and  other  existing  provision- 
i  on  the  siihji'ct.  with  the  modifications  resulting  from  the 
j  present  T>aw.  .\rtic'h*s  .3.3.  .38.  and  120  of  Tmw  No.  3644®' 
.31st  D<'cc*mhcr,  1918.  are  abrogated. 

]  §1.  T.egalisation  of  Consular  Invoices  may  he  effect^  ''' 

'  Brazilian  Consulate's  or  Consular  .Agencies  situated  either 
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at  the  place  from  which  the  goods  are  despatclied  or  at  the 
j»ort  of  shipment  for  Brazil. 

(a)  Invoices  may  not  be  legalised  by  Consuls  after  the 

entry  of  the  vessel  in  the  Brazilian  port  of 
destination  of  the  goods;  and  legalisation  after 
such  time  will  not  exempt  the  importer  from  the 
penaltv  incurred  for  lack  of  Consular  invoice. 

(b)  Consuls  shall  legalise  invoices  by  dating  and  signing 

them;  but  they  shall  refrain  from  legalising  any 
invoice  which  does  not  contain  the  essential  par¬ 
ticulars,  in  accordance  with  the  legal  provisions 
in  force. 

(c)  In  the  Consular  invoice  there  shall  be  shown  the 

approximate  date  of  sailing  of  the  vessel  carry¬ 
ing  the  goods. 

(d)  The  Consul  shall  require  from  the  exporter  a  written 

declaration  (on  the  invoice)  to  the  effect  that  no 
other  invoice  relating  to  the  same  goods  has  been 
presented  for  legalisation. 

(e)  In  case  of  error  or  omission  in  an  invoice  already 

legalised,  the  exporter  may  present  for  legalisa¬ 
tion  a  new  invoice,  declared  to  be  an  amendment 
of  the  former.  The  amended  invoice  may  only 
be  presented  for  Consular  legalisation  prior  to 
the  arrival  of  the  vessel  at  the  port  of  destina¬ 
tion  of  the  goods. 

(f)  Consuls  shall  ])o.st  weekly  to  the  Directoria  de 

Estatistica  Commercial  all  invoices  legalised 
during  the  preceding  week. 

(g)  For  failure  to  comply  with  the  obligations  imposed 

on  them  by  the  regulations  in  force  regarding 
Consular  invoices.  Consuls  and  other  Consular 
officers  shall  l)e  liable  to  a  fine  of  from  50  to  500 
milreis.  which  shall  l)e  inflicted  by  tlu‘  Minister 
of  Finance  on  the  report  of  Customs  Inspectors 
and  the  Director  of  Commercial  Statistics,  or  on 
the  comj)laint  of  the  parties  interested. 

§2.  In  the  formalities  reouired  by  Article  13  of  the 
Decree,  No.  1103.  of  21st  November,  1903,  the  following 
shall  be  included:  — 

I.  In  the  specification  of  goods  in  Consular  Iiivoices  there 
shall  not  l)e  accepted  general  designations,  such  as:  — 

Teridn  dr  nhindiln  (cotton  tissue)  : 

Ohmit  dr  frrrn  (iron  w  ares)  ; 

Tirhidas  (beverages)  : 

Frrraqrni^  (hardware!  : 

}fi}rhinn<t  (machines!: 

rrndiirfnx  rhimirox  (chemical  products!; 

Exprrwlidadrx  phni'mnrrvtlrax  (pharmaceutical  speciali- 
ties!. 

Goods  must  be  described  under  their  proper  designations 
as  sold  bv  the  exporter,  and  in  accordance  with  the  com- 
raerrial  invoice,  and  it  xJtnll  hr  nrrrxxnr}/  to  xprrifp  thr 
material  or  mntrrialx  rntrrinq  into  thr  romjyyxition  of  thr 
qnadx  in  nJl  rnxrx  vhrrr  thr  Tariff  rlaxxifirntion  of  the 
artiflrx  drprndx  on  xnrh  derlaration. 

For  millinerv  and  readv-made  clothing,  it  shall  be 
necessarv  to  declare  whether  the  goods  are  ]i1ain.  em¬ 
broidered  or  trimmed ;  but  it  shall  not  be  necessary  to 
specify  in  detail  the  composition  of  the  articles  and  each 
of  their  parts.  It  shall,  however,  be  obligatorv  to  declare 
the  m-aterial  of  which  they  principallv  consist.  For  example, 
in  place  of  vague  designations,  the  invoice  should  specify : 
ieridox  dr  alqoddo,  ertix  or  (tissues  of  cotton.  un- 

hranrox,  or  tintox.  bleached  or  bleached,  or 

dyed,  as  the  case  may  be.! 
Toupnx  fritax  dr  alqodao.  (readv-made  clothing  of 

timplrx  or  romjmxtax.  cotton,  jdain  or  trimmed. 

as  tlie  case  may  be.! 
rendas.  (lace! 

meiox  dr  alqodao.  (cotton  stockings! 

and  so  forth. 

II.  Weiebts  must  be  declared  in  accordance  with  the 
Tariff,  i.e.,  the  gross  weight  of  the  package,  and  the  weight, 
net  or  gross,  of  the  merchandise,  ncrording  as  the  duty  is 
levied  either  on  gross  or  on  net  weight. 

III.  For  goods  paying  duty  per  unit,  dozen,  dozen  pairs, 
one  hundred,  or  one  thousand,  svich  as  watches,  brooms, 
gloves,  clay  tiles,  fireproof  bricks,  etc.,  the  invoice  must 
specify  the  number  in  addition  to  the  gross  and  net  weight. 

TV.  For  goods  paying  duty  bv  measure,  such  as  marble 
slabs,  deal  boards,  etc.,  the  invoice  must  specifv  the  number 
of  square  or  cubic  metres,  or  some  other  recognised  unit  of 
measurement. 

!  .  For  each  class  of  goods  specified  in  the  invoice,  weight 
and  value  must  be  declared,  it  being  forbidden  to  enter 
aggreg.sto  weights  and  values  of  different  goods,  even  if 
the  articles  be  classified  under  one  and  the  same  heading 
in  the  Tariff. 


\  I.  Packages  forming  one  consignment  and  included  in 
one  and  the  same  invoice  must,  as  far  as  possible,  be 
numbered  consecutively.  The  repeated  use  of  one  number 
is  prohibited. 

'  country  from  which  the  goods  come  mu.st  be 

sjMX'ified  in  the  Consular  invoice,  i.e.,  the  countrv  in 
which  the  goods  were  purchased  for  export  to  Brazil,  in 
addition  to  the  country  of  origin,  whether  for  raw  materials 
or  manufactured  articles.  ^ 

\III.  Invoices  for  goods  ex{>orted  to  Brazil,  in  transit 
through  Argentina  or  Fruguay,  may  only  be  legalised  in 
the  country  of  ex|X)rt.  •  .  .  c 

§3.  For  infraction  of  any  of  the  j)resent  regulations,  the 
importer  shall  be  liable  to  a  fine  of  from  2  to  5  per  cent, 
of  the  official  value  of  the  goods  concerned,  without  pre¬ 
judice  to  any  other  penalty  to  which  he  may  be  liable. 

One-half  of  the  fine  will  be  awarded  to  the  official  who 
discovers  and  reports  the  infraction. 

(a)  The  basis  for  the  imposition  of  the  fines  established 
by  Art.  28.  §§1  and  4.  of  the  Decree.  No.  1103. 
of  21st  November,  1903,  is  the  difference  between 
the  invoice  declaration  and  the  contents  of  the 
packages,  as  ascertained  by  Customs  examina¬ 
tion. 

(b!  Whenever,  in  the  clearance  of  goods  subject  to 
ad  valorem  duty,  it  is  ascertained  that  the  value 
of  the  goods  does  not  correspond  to  the  value 
declared  in  the  invoice,  the  imjvorter  shall  pav 
a  fine  equal  to  double  the  difference  between  the 
declared  and  apprais^nl  value  (saving  what  is 
]irovided  in  .\rt.  511  of  the  C'onsolidatioii  of 

Customs  Laws!,  if  the  difference  exceeds  30  per 
cent,  of  the  declared  value;  the  fine  shall  be 
from  H  to  5  per  cent,  if  the  difference  does  not 
I'xceed  .30  per  cent,  of  the  declared  value. 

(c!  In  cases  where  the  Customs  find  fraudulent  diver¬ 
gencies  between  invoice  declarations  and  goods 
presented,  a  report  .shall  be  made  to  other 
Customs  offices,  and  to  the  Consul  who  legalised 
the  invoice,  of  the  names  of  the  importer  and 
exporter  concerned,  and  such  report  shall  serve 
as  a  notification  to  Customs  officers  and  Consuls 
to  exercise  spts’ial  vigilance  in  dealing  wifli 
dwuments  and  goods  coming  from  the  shipper 
concerned  or  destined  for  the  consignee  con¬ 
cerned. 

§4.  T.ack  of  Consular  Invoice,  when  the  goods  are  cleared, 
or  at  the  expiration  of  the  period  allowed  for  the  presenta¬ 
tion  thereof,  will  render  the  consignee  of  the  goods  liable 
to  a  fine  of  double  duties. 

(a!  Should  the  original  invoice  be  mi>j.ing.  the 
fiuadruplicate  copy  in  the  possession  of  the 
Customs  may  be  used  for  the  clearance  of  the 
merchandise.  Should  the  latter  also  be  mi.ssing. 
the  diiplicate  copy  from  the  Directorate  of 
Statistics  may  be  used. 

BEDGET  LAW  FOB  1020 

A  copy  of  the  Brazilian  Budget  Law  for  1920  (Law  No. 
3979  of  31st  December,  1919)  has  been  received  in  the 
Board  of  Trade,  and  certain  particulars  regarding  its  pro- 
visioms  are  given  below:  — 

Cuxtomx  Dutiex. — The  Customs  Tariff  as  modified  by 
previous  Budget  Laws  is  continued  in  force,  but  the 
increased  duties  on  faicjice  and  porcelain,  linseed  oil,  pre- 
])ared  paints,  and  toys,  i)rovidod  for  by  the  Budget  Law 
for  1919,  remain  suspended. 

.'<tatixtical  Tax. — The  rates  of  the  statistical  tax  formerly 
in  force  are  increased  by  100  jicr  cent. 

Conxumption  Taxex. — The  Law  introduces  a  number  of 
modifications  in  the  Schedule  of  Consumption  Taxes,  which 
are  leviable  on  certain  classes  of  goods,  whether  produced  in 
Brazil  or  imported,  the  tax  being  levied  in  addition  to  the 
Customs  duties  in  the  case  of  imported  goods.  The  former 
taxes  on  tobacco  manufactiir.es,  alcoholic  beverages,  per¬ 
fumery,  tissues  and  manufactures  thereof,  are  modified  iu 
various  details,  and  taxes  are  imposed  on  refined  sugar, 
jewellery,  ornamental  wares  (of  gold,  silver,  alabaster, 
marble,  and  similar  stones,  copper,  ivory,  tortoiseshell,  etc.), 
furniture,  firearms  and  ammunition,  and  electric  lamps. 
Particulars  of  the  new  taxes  may  be  obtained  by  British 
traders,  on  written  or  personal  application  being  made  to 
the  Department  of  Overseas  Trade,  .35.  Old  Queen  Street, 
London,  S.W. 

Vaqmrnt  of  Ttutirx. — .\s  in  the  previous  Budget  Law,  the 
Government  is  authorised  to  levy  imjiort  duties,  .5.5  per  cent, 
in  gold  and  45  ncr  cent,  iu  paper,  in  respect  of  all  classes 
of  imjwrted  goods. 
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('uiifuiiir  Iiifvict'S.--Tho  ptovisious  oi  tlio  prcM-iit  Law 
respecting  Consular  Invoices  are  set  out  in  a  separate  notice 
jn  this  issue  of  the  "Journal.” 

Exemptions  from  Dutij. — Exemptions  iroin  and  reduc¬ 
tions  of  duty  concc'ded  hy  tlie  previous  Law  remain  in  force, 
and,  in  addition,  nun  hiues  for  pri^ssing  and  treating  cotton 
are  exeinpteil  from  aJl  Customs  duties.  The  CJovornmeut  is 
authorised  to  exempt  from  Customs  duty  material  which  the 
iiraziiiau  -Veroplane  and  Airship  Company  may  import  for 
the  installation  of  its  factories,  warehouses,  aerodromes, 
f*te.,  and  for  the  construction  and  experimenting  of  aircraft, 
including  engines,  machines,  apparatus,  structural  metal 
work,  models  of  apparatus,  etc.,  etc. 

rui/oiis  1‘rovisions. — As  in  previous  lludget  Laws,  the 
<fOvernment  is  authorist'd  to  reduce  by  not  more  than  20 
per  cent,  (or  by  not  more  than  30  per  cent,  in  tlie  case  of 
whc'at  flour)  the  Customs  duties  on  spei  itied  goods  in  favour 
of  those  countries  which  make  compensatory  c-oncessions  to 
Brazilian  jiroduce,  espe<'ially  rublx'r  and  tobacco. 

The  provisions  of  previous  liudget  Laws,  concerning  the 
favourable  Tariff  treatment  of  goods  which  are  made  of 
Brazilian  rubber  of  the  "fine  Para”  type,  are  continued  in 
force  (s*s>  page  221)  of  th«(  “Hoard  of  Trade  Journal”  lor 
21.st  Feliruary.  1U18). 


FRANCE. 


CUSTOMS  JiKUiMF,  IN  THF  SAAR  I’.ASIN. 

The  "Annales  des  Douanes”  (Poitier.s)  for  1.5th  Fihruary 
contains  u  Circular  (Xo.  7ii7)  of  the  French  Customs  Depart¬ 
ment,  dau*d  3rd  February,  r.-garding  the  CusUnns  regime 
in  the  Saar  Basin.  It  is  notified  that  as  a  result  of  the 
enforcement  of  the  Treaty  ol  \  ersailh's  the  b  rench  CHistoms 
n*gime  becomes  applicable  in  the  Saar  Basin.  As  a.  con-  j 
stHpien<<<  of  this,  the  external  frontier  of  the  new  state  is 
hemeforth  the  normal  Customs  frontier. 

The  (.'iistoins  Service  established,  since  the  .Annistice,  in 
the  fairraine  tc'rrit4»ry.  ahmg  the  southern  border  of  the 
Saar  Baoii,  is  to  be  maintained  « ilb  the  object  of  prevent¬ 
ing  the  entry  into  Fn-ncli  territory  of  the  German  jiriKlucts.  | 

■«hich,  for  a  pi'riod  of  fixe  years,  are  to  be  admittx'd  tree  of  j 

sluty  into  the  Saar  Basin  for  hn  al  consumption ;  and  of  j 

eoutrolling  the  ini|iortation  into  France  of  gisMls  inaiiu-  i 

factured  in  the  Saar  Basin  from  raw  or  semi-xxorked  j 

materials  of  German  origin  imi>orted  into  the  Basin  under  | 

thi‘  same  conditions.  In  addition,  this  Service  will  Ik*  < 

chargetl  xxitli  the  colltHtioii  of  imiKirt  diitie.s  on  foreign  i 

inerchandis*‘,  sent  in  transit  across  France  and  destined  for  j 

this  territory,  at  one  of  the  bureaux,  xvhicli  are  open  for  j 

oiM^rations  of  this  kind,  viz.,  Botizoiiville,  Hargats'ii,  For- 
bach,  and  Barreguimines. 

The  Customs  line  in  (|uestion  extends  from  the  bureau  of 
Waldwisse  to  that  of  Guiderkirch  inclusive.  It  ceased  as 
from  12th  January  to  form  part  of  the  rustoms  organisation  i 
of  Alsae<“-TH>rraine.  and  is  noxv  attach«'<l  to  the  Saarebriick  i 
Diixstion.  I 

A  further  Circular  stalls  that  in  viexv  of  the  fact  that  j 
the  Saar  Basin  is  now  subject  to  the  Frmich  Customs  j 
rt'gime,  exportation  of  g<K>ds  to  this  territory,  from  I' ranee,  j 
is  noxv  fno  from  n'strii  tioiis.  It  has.  hoxvever,  been  ihsided  ! 
that  the  Laxv  of  3rd  .April.  11)18.  x\  hich  prohibited  the  export  I 
from  France  of  capital  and  monetary  (hH  uments.  shall  con-  j 
liniie  to  be  applied  at  the  Ixirraine-Saar  frontier.  j 


PROfHlirTION  ON  niE  IMl’OliT.ATION 

OF  frozi:n  meat  to  be  raised.  , 

The  "Jonnial  Ofhciel”  (Paris')  for  25th  February  contains 
a  French  Presidential  Disree,  dah'd  21th  February,  which  , 
provides  that  the  jirohihition,  imposed  by  the  Decree  of  7th  | 
July,  1919,  on  the  importation  into  France  of  meat,  pre- 
serx^sl  by  a,  refrigerating  jirois'ss  (ex  X'o.  18  of  the  Tariff), 
shall  ho  xxithdraxvn  as  from  1st  .Tune  next.  | 


GERMANY. 


PROITIBniON  OF  THE  EXPORTATION  i 

OF  PAPER  AND  CARDBOARD.  j 

The  "Deutscher  Beichsanzeiger”  of  19th  February  con-  j 
tains  a  Proclamation,  dated  Dith  February,  whhh  supersedes 
all  previous  Proclamation.s  relating  to  the  exportation  (»f  ; 

pa|>er,  cardlmard,  and  artich^  made  of  paper  and  cardboard  j 
(Category  XI  of  the  German  Cusbrnis  Tariff),  ami  prohibits,  j 
except  un<Ier  licence,  the  ex(>ortation  of  all  such  goods,  xvith  j 
the  exception  of  the  artichfi  .sjjecified  1m?1oxv,  the  exportation  j 
s»f  \xhi<  h  ivi  imt  "ubjtH  t  to  n'striction  :  — 
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No.  in  ( lerman 

Siatisti<al  Index.  Articles. 

>  X  *jo7h,  858 

8,()</,  liror.  '  Printexl  article^  for  business  purposes 

*)71  and  672  I 

•  r  •i-lM  Fnus(>d  jtostage  stamps. 

873)>  Fsed  postage  stamps. 


EXPORT  OF  PEltSONAL  LUGGAOE  AND 
SAMPLES. 

\\  iili  a  X  iexx  to  restricting  the  sale  of  goods  abroad,  the 
permission  previously  gr.mP'd  to  export  goods  without  a 
iiceins'  XX  hen  exported  as  personal  higgage,  is,  by  a  Pro. 
clamatioii,  dated  2<)th  Februar.x'.  conlim'd  to  used  goods  for 
the  |>ersonal  iumhIs  of  trav«4iers  during  their  outxx’ard 
journey,  but  not  for  their  lat«>r  use  abroad.  This  rcxstrictioB 
does  not  refer  to  next  goods  xvhich  have  previously  been 
brought  from  abroad  as  luggage  by  the  same  t.rax-cll»>r,  nor 
to  those  xvhich  are  for  the  personal  use,  during  the  journoT 
abroad,  of  travellers  xvho  are  residents  in  Germany  and  in 
tend  to  return  to  Germany.  The  restriction,  further,  doe? 
not  aj)ply  to  customary  trade  samples,  the  export  of  wlikh 
is  permitted  xvitliout  licence  under  an  Order  of  2<itli  Marrh 
1919. 


EXI'ORT  of  G(J0DS  from  UNOGCUPIPMi 
INTO  OCCUPIED  GERMAN  TERRITORY. 

Tile  authority  conferred  on  the  Customs  Houses  to  dispciivc 
xvith  imjmrt  and  export  licences  in  the  case  t)f  the  imjiorta- 
tion  from  abroad  of  goods  for  depo.sit  in  Ihiatoms  xvare- 
houses,  the  exportation  of  goods  from  such  warehouse.s,  and 
the  removal  of  g<M)ds  to  another  transit  xvarehouso  under 
official  seal  (see  "Board  of  Trade  .lournal”  of  8th  Januarr, 
p.  5*^),  does  not.  apply  to  the  transit  of  goods  from  Citstonis 
xvarelious«'s  in  the  Fnoi  cupied  Territory  to  similar  warehouse! 
in  Ch-cupied  Territory.  .According  to  a  Pro<  lamation  of  ISth 
F«‘bruary  goods  imported  from  abroad  for  deepat<'h  under 
(‘us-toms  control  to  Oi  cupied  'I'erritorv  will  not  be  (leared 
by  the  Custom.s  authorities  tinless  accompanfe,]  by  a  licence 
is-ued  by  the  Commissioner  for  Export  and  Import  Licenee*. 


l.MPORTATION  OF  PINHIBITS  P^OR  THE 
LEIPZIG  SAMPLES  EXHIBITION. 

Ill  virtrn*  of  an  Ordm-  of  the  Commission*‘r  for  Export 
and  Import  Licences,  puhlishetl  in  tho  "Deutscher  Roicks- 
anzeiger”  of  21st  F'ebruary,  the  Customs  authorities  an* 
empoxvered  to  allow'  the  importation  xvitliout  licenco  of  good* 
xvhiGi  are  intended  for  exhibition  at  the  Ijcipzig  Samples 
Exhibition  (to  be  held  in  the  spring  of  this  year).  It  is 
prox  ided,  hoxvever,  that  these  gotxls  are  to  he  cleared  at  the 
chh'f  Customs  House  at  Leipzig,  and,  so  long  as  they  are 
on  exhibit,  are  to  remain  under  Customs  control.  An  under¬ 
taking  must  also  gix-en  that  they  xvill  be  re-exported 
xvithin  thres^  months,  no  export  licence  lM>ing  r«v|nired  fer 
such  r«’-ex|K>rtation. 

HUNGARY. 

PAY.MPINT  OE  CUSTOMS  DUTIES  IN 
PAPER  CURRENCY. 

Tli«‘  British  High  Coiiiiiiissjoiicr  at  Budapest  reports  the 
issue  of  an  OrdtT  of  the  Hungarian  .Minister  of  Finance, 
datcsl  14th  Fcdiruarx,  and  puldisiied  oii  the  19th,  providinj: 
that,  in  cases  xvhen>  the  Cu.stonis  dutic's  of  tho  pre-war 
-Autonomous  or  "  Gcm'ral  ”  Tariff  (xvliic  h  Tariff  is  now  bein': 
apfiliisl  to  imjiorts)  are  paid  in  hank  note  currency,  a  suppU 
nicntary  amount  of  -5))<)  kronen  shall  Ix'  levied  for  <  x’«'ry  P-'*) 
krone'll  payable  as  Customs  duty,  according  to  the  Tariff. 


ITAIA. 


TAN  ON  CERTAIN  “LUXURY’'  C.OODS 

AVith  r»'fc'rc*nc«‘  to  tin*  notice  at  jeage  741  of  this  ".Tournar 
lor  Util  DcHcmber  last,  respesting  tlu'  ftiilian  Dcs  rc-e.  No. 
218.5,  of  24tli  Xovcnilic'r,  1919,  xvhich  niaclc'  provision  for  a 
csxnsunipticin  cliity  on  cc'rtain  "luxury”  ti.«siic‘s  and  gloves, 
manufactured  in,  or  im|iort»'d  into,  Italy,  tlic  Board  of 
Trade  are  in  rcs-eijit  of  u  translation  of  a  Drereso  (No.  S). 
dats'd  8th  January,  and  puhlishc'd  in  the  "Gazzc'tta 
Ffliciale”  for  1.3th  .Tantiary,  which  modifies  the  provision’ 
of  the  earlier  Dccrcyx. 

B\’  the*  new  Dchtch',  a  tax  on  the  pirodiiction  of  icrtain 
goods,  at  the  rate  of  10  pc'r  ec'tit.  of  thc»  invoi<^ss  price,  i" 
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Bubbtitiuixl  for  the  consuiuption  duty  establishod  by  the 
earlier  Decree.  The  undermentioned  goods  are  to  be  sub- 

to  the  tax ;  — 

(a)  Tissues  of  silk,  or  mixed  with  silk  in  any  proportion, 

excluding  bolting  cloth. 

(b)  Hosiery  material  {nia^lie)  in  the  piece,  and  velvets, 

of  silk  or  mixed  with  silk  in  any  proportion. 

(c)  Lace,  tulle,  crepe,  and  bone-lace  (inerletti),  of  silk 

or  mixed  with  silk  in  any  proimrtion. 

(d)  (laloons,  ribbons,  braids,  fringes,  and  other  trim¬ 

mings,  of  silk  or  mixed  with  silk  in  any  projmr- 

tion. 

(c)  Lace,  figured  or  embroidered  tull(‘,  and  embroidered 

bands,  of  cotton,  linen,  or  wtK)l. 

(f)  Stockings,  of  silk  or  mixed  with  silk  in  any  propor¬ 

tion. 

(g)  Gloves  of  pure  or  mixed  silk,  of  cotton,  linen,  wool, 

or  skin. 

For  the  puritose  of  the  present  Decree,  waste  silk  and 
artificial  silk  are  to  be  regarded  as  silk  properly  so-called. 

For  goods  made  in  Italy,  the  tax  is  to  be  paid  on  the 
despatch  of  the  articles  from  the  manufactory,  by  means 
of  stamps  {mni-che  valorc),  which  are  to  be  affixed  to  the 
invoice  or  to  the  despatch  note,  and  thereafter  cancelled. 
Detailed  regulations  are  laid  down  to  safeguard  the  interests 
of  the  revenue. 

Article  12  of  the  Decree,  as  now  amended,  relates  to  im- 
oorted  goods  of  the  kinds  affected,  and  provides  as  follows: 

‘  4rf.  12.— The  collection  of  the  tax  by  the  Customs  on 
products  imported  from  foreign  rountries  is  to  be  effected 
at  the  same  time  as  the  collection  of  the  other  duties  on 
imports,  and  is  to  be  liquidated  on  the  documents  drawn  up 
for  the  asNessment  of  these  duties,  under  the  heading 
“joprafu.ssu  di  prndif:wne.”  For  this  purpose,  in  the 
declaration  pr&scribed  by  Art.  5  of  the  Tariff  Law,  the 
declarant  must  enter  the  value  of  the  goods  as  in  the  case 
provided  for  by  the  penultimate  paragraph  of  Art.  G  of  the 
4ime  Law.  Together  with  the  declaration  then*  must  be 
presented  the  invoice  of  the  foreign  seller.  The  Customs 
are  emjmwered  to  require  such  invoice  to  he  verified  by  the 
proper  Italian  (’onsular  officer.  The  Alinister  of  Finance 
•may  make  exceptions  to  the  obligation  to  present  invoices 
for  imports  by  parcel  post,  and  may  prescribe  other  forms 
of  euaranteo  of  the  accuracy  of  the  value  declared. 

The  relevant  ])rovisions  of  the  Decree  of  21th  November, 
a.  amended  bv  the  present  Decree,  are  to  come  into  opera¬ 
tion  at  a  date  to  be  fixed  by  Decree  of  the  Minister  of 
Finance. 


PORTUGAL. 


XFAV  IMPORT  RFRTRIOTIOXS.  ■ 

rile  “Diario  do  Governo”  for  11th  February  contains  a  | 
Decree  (No.  fi391L  of  the  same  date,  relating  to  import 
restrictions.  The  preamble  to  the  !>(  ree  refers  to  the  fact 
that  the  Decree  (No.  G2G.3)  of  2nd  December,  1919. 
authoris»’d  the  imimsition  of  further  restrictions  on  the 
import  of  goods  which  are  not  indispensable  for  the  jireserva- 
tion  of  life  and  the  develojunent  of  national  industry;  and  i 
'tates  that,  in  view  of  the  financial  and  economic  situation, 
it  is  a  matter  of  urgency  to  prohibit  absolutely  the  inifiorta- 
tion  of  certain  articles  and  to  control  the  imjiortation  of 
'crtain  other  articles.  i 

A  summary  of  the  present  Decree  is  printed  below :  — 

Irf.  1  prohibits  the  imfvortation  into  Portugal  and  the 
ajiacent  islands,  for  consumption,  of  goods  of  foreign 
«ripn.  or  coming  from  foreign  countries,  of  the  kinds  j 
specified  in  Schedule  A  annexed  to  the  Decree.  . 

Art.  2  provides  that  the  goods  included  in  Schedule  P  [ 
may  only  be  inpiorted  in  quantities  to  he  fixed  for  each  class 
of  commodity  by  the  Minister  of  Finance  at  the  beginning  , 
of  each  quarter. 

•Irf.?.  .3  and  4  contain  regulations  for  the  “rationing”  of 
the  goods  covered  by  Art.  2.  through  the  intermediary  of 
Hitioning  Commissions  to  he  set  up  at  Tjisbon.  Oixirto, 
Pnnchal.  etc.  For  this  ]uirpos<‘  persons  in  Portugal  who  ' 
'iosire  to  import  goods  of  the  “rationed”  kinds  are  to 
iresent  to  the  district  (’ommi.ssion.  not  later  than  LGth 
Ilarrh,  June,  Septemlier,  and  December,  a  statement  of  the 
Joods  which  they  desire  to  import.  The  Commissions  are 
to  draw  up  memoranda  showing  the  kinds  and  ouanti- 
iifs  of  goods  for  which  applications  have  been  sent  in.  and 
to  forward  such  memoranda,  not  later  than  2nth  "March. 

Inne,  September,  and  December,  respectivelv,  to  the 
Minister  of  Finance,  through  the  “Cou.sc//io  Fi.sco/tsodo?’ 

’o  Comercio  Gernl  e  Comhiox.'’  As  soon  as  the  total 
Wantity  to  he  imported  each  quarter  is  fixed  by  the 
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Minister  of  Finance,  the  Rationing  Commissions  will  be 
iniormed,  and  these  bodies  will  then  “ration”  the  quanti¬ 
ties  to  be  imported  among  those  persons  who  have  submitted 
a])plications,  and  only  such  persons  (or  their  legal  successors) 
will  be  allowed  to  inq)ort  the  goods  concerned  and  within 
the  limits  of  the  quantities  a.ssigned  to  each  importer.  If 
in  any  particular  quarter  an  importer  does  not  exhaust  the 
“ration”  assigned  to  him,  the  quantity  not  imported  may 
be  carried  over  to  the  succeeding  quarters  of  the  same  year. 

‘Art.  o  provides  that  the  following  are  exempted  from  the 
provisions  of  Arts.  1  and  2,  subject,  however,  to  payment 
of  duties  legally  leviable  and  duties  resulting  from  this 
Decree :  — 

(D  _('Oods  which,  at  the  date  of  this  Deevee,  were 
awaiting  clearance  in  Customs  warehouses  in  Portugal. 

(2)  Goods  tlie  import  of  which  has  been  authorised 
under  Art.  3  of  the  Decret*.  No.  G2G3,  of  2nd  December, 
1919  (see  page  25  of  the  “Hoard  of  Trade  Journal”  for 
1st  January). 

(3)  Goods  proved  to  the  satisfaction  of  the  Customs 
to  have  befui  despatcheil  direct  to  Portugal  not  later 
than  2nd  January. 

(4)  Goods  i)roved  to  the  satisfaction  of  the  “Consdho 
Fiscalizador,”  within  ten  days  after  the  publication  of 
this  Decree,  to  have  been  ordered  and  jxiid  for  not 
later  than  2nd  January. 

.irt.  G  provides  that  goods  which  are  not  included  in  the 
Schedule  annexed  to  the  Decree,  No.  5612,  of  10th  May, 
1919  (see  pages  58-GO  of  the  “Hoard  of  Tracle  Journal”  for 
10th  July,  1919),  but  are  included  in  Schedule  B  of  the 
present  Decree,  shall  be  subject  to  payment  of  the  surtaxes 
fixed  by  said  Schedule  B,  and  shall  also  be  subject  to  the 
provisions  of  the  second  paragraph  of  Art.  1  of  the  Decree 
of  2nd  DcMiember,  1919. 

.4r/.  7  exempts  goods  included  in  Schedule  C  of  the 
present  Decree  from  the  jeayment  of  the  .surtaxes  established 
by  the  Decree  of  10th  Alay,  1919.  Import  of  such  goods  is 
made  subject  to  the  rc’gulations  laid  down  by  the  second 
paragraph  of  Art.  2  of  the  Decree  of  2nd  December,  1919. 

.Art.  8  j.rescribes  that  goods  included  in  the  Scheclule  to 
the  Decree  of  10th  Afay.  1919,  with  the  exception  of  those 
covered  by  the*  preceding  Article,  continue  subject  to  the 
taxes  at  present  in  operation,  and  the  importation  of  such 
goods  is  to  continue  to  be  effected  in  accordance  with  the 
provisions  of  Art.  3  of  the  D<'cree  of  2nd  December.  1919. 

Tn  accordance  with  .\rt.  9.  the  first  period’s  “ration” 
covers  the  period  Alarcli-Tune  inclusive.  Applications  had 
to  be  .seuf  in  hv  2nth  February,  and  all  data  submitted  to 
the  Minister  of  Fin  ince  by  the  end  of  February.  (For  the 
quarter  .Tulv-Septetnber  the  rules  laid  down  in  Arts.  3  and 
4  will  apply.I 

Traxsi..\ttox  of  Sc'iirnrT.E.s  A,  H  .wu  C'  annexed  to  Decree 
OF  IItfi  Febrcart,  1920. 

Schedule  A. 

Tariff  No. 

25  Ivory,  in  the  rough. 

38  Pearls. 

52  Cork,  in  the  rough,  cleaned  or  ])ieiMucd 

83  Mineral  waters,  ex 'ept  laxatives. 

91  Precious  stones. 

166  Shawls  and  ’kerchiefs  (lenposl,  of  wool. 

170  "Woollen  carpets,  rugs  and  stair  carpets,  dyed  or  printed. 

174  Woollen  fabrics,  not  elsewhcm  S|x-cified  (in  the  Tariff), 

weighing  more  than  300  grammes  per  sq.  metre.  ’’ 

175  Alanufactuns  of  woollen  fabrics,  not  elsewhere  specified 

(in  the  Tariff). 

181  Silk  shawls. 

190  Fabrics  of  silk,  pure  or  mixed,  made  up  into  cravats  and 

mantillas. 

191  '  Manufactures  of  silk  fa’ rics,  pure  or  mixed,  not  elsewhere 

specified  (in  the  Tariff). 

192  Km'tted  fabric  and  hosiery  of  silk. 

193,  197 1  Cotton  yam,  single,  unbleached,  bleached,  dyed  or 
and  201  •  printed,  counts  Is  to  40s. 

205,  209  (Cotton  yam,  twisted,  unbleached,  bleached,  dyed  or 
and  2131  printed,  counts  Is  to  40s.  ‘  “ 

218-9  Nankeens,  counterpanes,  and  moleskins,  of  cotton, 
unbleached,  bleached,  dyed  or  printed. 

220  Cotton  bombazines  and  velveteens. 

257  Cotton  collars  and  cuffs,  for  men. 

258  Made-up  articles  of  cotton  fabrics,  not  specially  mentioned 

(in  the  Tariff). 

273  Damasks,  table  linen  in  the  piece,  and  drills,  of  linen  and 
similar  substances. 

290  Linen,  &c.,  collars  and  cuffs  for  men. 

291  Madc-up  articles  of  linen.  &c.,  fabrics,  not  specified 

elsewhere  (in  the  Tariff). 

294  Cotton  wadding,  plain  or  gummed,  and  “  hydrofiio  ” 
(absorbent). 

310  Tarred  fabrics,  and  imitations  thereof. 


IL 
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(li'CdiatioTi. 
avticli'  ot 


Tanril  talirics  anil  iinitatinii-.  tlu’ivcf  ;  I'aldk'-  cninliiiu-d 
with  I'ublK-r  t)i-  uiitta-iiei-clia  ;  h<>r>«4iair  fahrics 
anil  h'lt  :  worki-d  u|»  in  avtic4r.<  not  i4'c\vlu  iv  incii- 
tioufct  liii  tho  Tarifl). 

Kiaiuiy  and  alcoliol,  jlain,  in  ca-ik-,  dfmijolm<,  ljottlc<, 
jars,  or  siinilir  recviitailos. 

Alcoholic  iMvcraccs,  not  s|H-cially  mentioned  in  the 
Tarirt'l,  etipnae,  <in,  liiiuenrs,  Ae. 

Beverages,  not  siH*eially  mentioned  (in  tin-  TaritV'. 

Beer. 

( 'oiusmtrated  mu't  ;  wine  in  casks,  hottk*!',  \«'. 

Vinega  i'. 

Biscuits  and  ships'  hiseuit. 

•Soup  pastes. 

Chocolate. 

Fish,  not  sjx-eially  nu-ntionetl  in  the  'raritl).  ^-altetl, 
pressed  or  smoked 
Sanlines,  fresh,  stlted  or  pre"«d. 

Kdible  preserves. 

Sweetmeats  (confectionery)  of  all  kinds  (except  liquid 
glucose). 

Fruits,  fn-sh  or  dried,  not  elsewhere  imntioind  (in  the 
Tarilf). 

( 'heese. 

Watches,  with  gold  eas, 

Wrist  watches  with  ease-  <  t  gold  <.>r  ]ilatinum. 
Automobiles,  comi'lete,  except  those  for  carrying  goods. 
Automobiles,  incomplete  (chassis  or  laxlies  only). 

Side  arms,  complete,  or  parts  thereof. 
l!<-volvers,  eompleU'  ‘'t-  not,  ])istols. 

(doves  of  leather,  tinished  or  not,  of  any  length. 

Articles  of  ivory  and  tortoiseshell. 

Furs,  tinished  or  not,  in  articles  for  jK-rsonal  adornment. 
Articles  of  feathers. 

Combs  made  from  rubiK-r  and  2utta-]x  rcha 
Cork,  nianufactuivd. 

Wood,  manufactured  into  furniture,  or  other  articles, 
turned,  carved,  veneeretl,  jxdished  or  varnishi'd, 
upholstered  e.xcept  with  silk  or  leather. 

WoimI,  manufactured  into  furniture  <.'r  other  articles. 
lac(,uered,  gilt,  inlaid,  combimsl  with  tine  wo<kIs, 
with  ornaments  of  metal,  etc.,  upholstered  with  leather 
or  stud's  containing  silk. 

Wood,  mai  ufactuix-d  into  smallwares,  ti>r  decoration, 
turned,  car'ed,  gilt,  inlaid.  Ac.,  and  all  article'  (d 
furniture  not  elsewhere  m«  ntioneil  dii  the  Taritll 
excejit  those  of  metal. 

Wo(k1,  sawn  and  prepaied,  for  wares  not  eNewhere 
mentioned  (in  the  Tariff). 

Wood,  commoji,  sawn  an<l  prej'ared  for  jatrpuetry. 

Wo)xlen  pan|Uetry  in  anv  state. 

AV'ood  sawn  and  i»n'])areil  for  boxes,  atid  all  othei  wood 
waivs  not  s]K'Cially  mentioned  (in  the-  Tariff). 
.ManufaetuiX'S  of  vegetable  libres  not  sixciall.v  mentioned 
(in  the  Tariff). 

.^Iosaics,  tiles  or  bricks,  glazed,  painted,  or  oinamentitl. 
Ceramic  ju'oducts,  not  elsewhere  mentioned  fin  the 
Tariff). 

l.x-ad,  manufactured. 

(Jf)ld,  manufactured. 

Silver  and  platinum,  manufactured. 

Flaying  cards. 

Trunks,  valises,  bags,  and  game  bags. 

\\'alking  sticks,  not  elsewhere  mentioned  (in  the  Tariff), 
with  or  without  swoixls. 

Bonnets,  caps,  and  iK'rrets. 

Boots  and  times  of  ])ure  or  mixed  silk  fabrics. 

Boots  and  shoes  of  leather,  also  top-boots  and  leggings 
of  leather,  the  legs  being  more  than  SO  e.m.  in 
height.  *( 

B'tots,  not  elsewhere  mentioned  (in  the  Tariff),  with 
leather  soles. 

Boots  and  shoes,  not  mentioned  in  the  preceding  Tariff 
Xos.,  except  goloshes. 

Pocket  books,  cigar  cases,  purses,  exctejiting  those  ot 
gold,  silver  or  jtlatinum. 

Hats  of  straw  and  imitations  thereof,  trimmed,  for 
women. 

Men's  silk  hats. 

Hats,  not  elsewhere  mentioned  (in  the  Tariff),  for  men. 
('•rsets  of  cotton,  linen,  hemp  and  similar  fabrics,  and 
of  fabrics  manufactured  with  mercerised  yam. 
Corsets  of  netted  cotton,  linen,  hemp  and  like  fabrics, 
or  of  netted  fabrics  of  mercerised  yam,  or  of  cotton, 
linen,  hemp  or  like  fabrics,  or  fabric  of  mereerise-d 
yarn,  combined  with  rubber  or  gutta-percha. 

Corsets  of  unenumerated  netted  or  other  fabrics,  and  of 
embroidered  fabrics,  except  those  of  nctttKl  or  other 
fabrics  of  pure  silk. 

Corsets  of  netted  or  other  fabrics  of  pure  silk,  embroidered 
or  not. 

Mirrors,  including  the  frames  (except  those  of  precious 
metal)  of  plate  glass,  with  an  area  of  less  than  12(K», 
s)).  cm. 

Mirrors,  not  specially  mentioned  (in  the  Tariff),  including 
*  the  frames  (except  tho<e  of  precious  metal). 


Tariff'  Xo. 

Work-boxes,  dressing-cases.  writing-ca-^-s,  An.,  fitted 
(with  the  exception  nf  those  containing  articles  of 
|nx‘cious  met.dsp. 

•’>(>1  Fireworks. 

.jsff  Writing  ink. 


.''CIIKDII.K  B 


Tin.  Cist,  un'vroughl,  or  .-map. 

Silk  plush,  not  elsewhere  mentioned  (in  the  Tariff),  velvets 
satins,  and  similar  fabrics,  pure  or  mi.xed.  ’ 

fabrics  of  pure  silk  not  elsi-where  mentioneil  (in  the 
Taiiffi. 

Fabrics  not  siafcitied  (in  the  Tariff)  having  only  the  whole 
weft  or  the  whole  waiji  of  silk  or  containing  silk  in 
lK;th  (warp  and  weft)  (in  the  latter  ca.se  the  silk 
threads  luedominating  in  the  fabric),  also  those 
the  warp  or  weft  of  which  is  comiK».sed-w  hollv  of  pure 
•ilk  and  the  remainder  of  mixed  silk. 

(Surtax. 


Pianos. 

Automobiles  for  carrying  goials.  Kac.h 

.Motor  bicycles  or  trioveles. 

Oilcloth  for  tioors. 

Oilcloth  not  elst'when-  mentioned  (in  the  Tariff). 
.Articles  made  of  oiled  cloth,  Kilog 


S(  IlKDl  l.K  C'. 

Taiiff  Xo. 

.'{7  Hair  (/lelo-i),  raw,  pre|>ared,  or  dyed. 

.')•»  .^Ialt  and  veast. 

.Si  Vegetable  juices  and  materials,  not  elsewhere  specitied 

(in  the  Tariff). 

14S  Chemical  products,  not  elsewhere  sjieciHed  (in  the! 

Tariff  I.  ‘ 

l.V.»  .Substances  for  usi-  in  meilicinc  or  iH-rfunierv.  not  (dscwvhcre 

mentioned  (in  the  Tariff!. 


SPAIN. 


KXI’Ol.’T  OF  KICK. 


With  ndereiKc  to  the  notice  under  the  above  heading  at 
|).  'i(i!»  «d  tin>  ‘‘Hoard  ot  Trade  .Journal’’  for  27th  Xoveinber 


last,  the  “(»ac(  ta  de  Madrid  ’  for  7th  Febriiarv  contains  a 
Hoval  Order  (Xo.  192».  dated  .xtli  February,  xvhit'h  authorises 
the  exportation  from  Spain  of  a  quantity  of  l.I.fHK)  tons  of 
cleaned  rice,  subject  to  com|dianc(>  with  certain  conditions, 
including  the  following:  — 


(a)  th<>  payment  of  an  export  duty  of  2.''>  p.  set  as  per  KP 
kilogs  (this  r.ite  of  <  xiiort  du(v  mav  be  de- 


<  reased  by  an  amount  not  exceeding  ~i  pesetas  as 
com|iensation  tor  tax(N  imjxosed  bv  local  autliori- 
ties). 

(b)  the  deposit  of  a  (juantity  of  rice,  e(|ual  to  oO  |)er 
cent,  of  the  amount  which  it  is  desired  to  export, 
for  sale*  to  the  Ministry  of  Supjilies  at  a  price  of 
02  pesetas  jier,  100  kilogs. 

(e)  the  payment  of  a  charge  of  10  cts.  per  100  kilogs 
to  pay  administrativ(>  expenses. 

.V  copy  of  the  Order  ntay  be  seen  by  Hritisb  traders 
interested,  on  application  at  the  Enquiry  Room.  Dejiartment 
of  Overseas  Trade.  .3o.  Old  Queen  Street.  Westminster, 
S.W.  1. 


PROPOSED  TARIFF  CHANGES. 


FINLAND. 


T'ROrOSKD  TXrPEASE  TX  CT'STOArS  DUTIES. 

The  Hoard  of  Tradi*  art*  in  receipt  of  information  from 
H.M.  ^Minister  at  Helsingfors  to  the  eff(*ct  that  a  Bill  ha!* 
been  j)reimred.  but  has  not  yet  been  submitted  to  the 
Finnish  T.egislature.  which  jiroxddes  for  the  following  tem- 
])orarv  increase  in  the  Customs  duties:  — 

1.  The  duty  oil  goods  subject  to  nd  ndorrm  import  duties 
will  not  be  inereased. 

2.  The  flutv  will  be  increased  by  200  per  rent,  in  the 
ease  of  all  other  goods  imjwxrted  into  Finland  during  the 
vear  10*20,  xvitb  the  following  exceptions:  — 

(a)  The  <lutv  will  lie  inrroasi'd  by  100  pei  cent,  instead 
of  200  ])er  cent,  in  the  case  of  xvoollen  stiiffs 
enumerated  in  Tariff  Xos.  273.  27o  and  S’fi. 
namely :  — 

Dress  cloths  weighing  300  grammes  or  more 
per  sq.  metre,  aiid  eontainiiig  threads  wholh 
or  partlv  of  silk,  provided  the  silk  does  not 
exceed  3  per  rent,  of  the  total  weight  of  the 
tissue. 
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1  isMios  ot  otlior  kinds,  not  siietially  inontionod 
(in  tlio  Finni'-li  TariiF);  also  stamped  (not 
Moveni  wool  li  lt,  e\en  ii'  mixed  vith  vegetable 
textile  materials,  weighing  more  than  2(1U 
grammes  jier  sq.  metre. 

(1)1  1  lie  duty  will  not  be  increased  in  the  ca.sc  of  the 
goods  sj)ccilied  in  Tariff  Xos.  9,  2H,  3(1-32,  34-3.'5, 
37,  39-4o,  49,  112-12(1,  238,  240-246,  476-477, 
namely :  — 

Pork,  salt  or  smoked. 

Lard,  baton  (spiiek).  dripping,  and  oleo¬ 
margarine. 

Rye,  barley,  buckwheat,  oats,  and  wheat. 

Maize,  malt,  even  if  crushed. 

I’eas,  beans,  and  other  edible  juilsos. 

(Jther  cereals  not  milled;  rye  Hour,  barley  meal 
and  oatmeal  and  groats  of  barley  and  oats, 
groats  of  buckwheat  and  millet,  wheat  Hour 
and  wheat  groats. 

Ifran,  all  kinds. 

Cocoa  beans  and  husks,  cocoa  in  jiowder  and 
chocolate  (also  cocoa  in  solid  fornu,  and 
(ocoa  substitutes  of  all  kinds;  coffee  and 
loHeo  substitutes;  tea  and  tea  substitutes; 
sugar,  all  kinds. 

Tissues  of  cotton,  even  <ombined  with  jute, 
not  spcH-ially  mentioned,  if  their  whole  sur¬ 
face  is  similarly  woven,  weighing  2o() 
grammes  or  more  jier  sq.  metre,  unbleached 
and  undyed,  and  tissues  weighing  le«s  than 
2o0  grammes,  but  not  less  than  100  grammes, 
per  sq.  metre,  bleached,  dyed  or  printed. 

Tissues  of  cotton,  even  combined  with  jute,  not 
speiially  mentioned  in  the  Tariff,  including 
those  woven  with  designs,  weighing  100 
grammes  or  more  jier  sq.  metre,  bleached  or 
unbleached,  dyed  or  undyed,  or  printed. 

Hoots  and  slioes.  with  wooden  soles  and  leatlier 
upjicrs  and  other  kinds  not  specially  men¬ 
tioned  (not  including  those  with  ujijiers  of 
silk  or  half-silk,  or  those  of  patent  leather). 


GREECE. 


i’1io.tectp:d  tntbease  of  duty  ox 

r  ERTAlX  ARTICLES. 

The  Hoard  of  Trade  are  in  receipt  of  information  from 
H.M.  Minister  at  Athens  to  the  effect  tliat  largely  increased 
duties  on  various  articles,  chiefly  so-called  “luxury”  articles, 
are  provided  for  in  a  Hill  which  has  been  submitted  to  the 
Greek  liCgisIature.  It  is  understood  that  this  Hill  is  to  he 
retri  spective  as  from  2oth  July  last. 

Full  details  respecting  any  increased  rates  of  duty  which 
may  I)e  enaftcsl  will  he  jmhlished  in  this  “Journal”  as 
sonii  as  further  information  is  received. 


NOTICE. 


The  price  of  the  “Board  of  Trade  Journal”  is  6d.  (6^(L 
post  free),  .innual  suhscriptinn  (p<^st  free)  27s.  6c/.  in  the 
rnited  Kingdom.  Overseas  suhsrription  31,^.  6c/.  per  annum, 
post  free. 

The  Editorial  Offices  are  at  the  new  Government  Build- 
ings,  Great  George  Street,  London,  X.TF.  1.  All  editorial 
fommunications  should  he  addressed  to  “The  Editor.” 
Telephone  Ko.  Victoria  9800. 

The  Publishers  (to  whom  .should  he  addressed  all  communi- 
toiions  concerning  .subscriptions  and  .sales)  are  TI.M, 
Stationery  Office,  Imperial  Ilouse,  Kingsuxiy,  J.ondon, 
n  .C.  2,  or  branches  {sec  Cover). 


Openings  for  British  Trade. 


[NOTICE  TO  AIANGFACTURERS  AND  EXPORTERS. 
— British  firms  may  obtain  the  names  and  addresses  of  the 
persons  or  firms  referred  to  in  the  following  notices  of 
“Openings”  by  applying  to  the  Department  of  Overseas 
Trade,  and  quoting  the  specific  reference  number  and 
country. 

In  cases  of  doubt  or  difficulty  in  regard  to  restrictions  ors 
trading,  reference  should  be  made  personally  or  by  letter 
to  the  Dc]Mirtment  of  Overseas  Trade  {Development  and 
Intelligence),  35,  Old  Queen  Street,  London,  S.U’.  1. 

Applications  for  names  and  addresses  must  be  sent  to 
the  Department  of  Overseas  Trade,  except  where  otherwise 
stated. 


DEPARTMENT  OF  OVERSEAS  TRADE. 


FACILITIES  OFFERED  TO  BRITISH  TRADERS. 

The  Department  of  Overseas  Trade  has  at  its  command  an 
extensive  Overseas  Intelligence  system,  which  comprises  the 
Commercial,  Diplomatic  and  Consular  Ser\ices  in  Foreign  coun¬ 
tries  and  Trade  Commissioners  and  Imperial  Trade  Cor¬ 
respondents  in  the  Empire. 

From  this  Intelligence  Service  information  on  all  subjects  of 
commercial  interest  is  received  at  the  Department,  where  it  is 
collated  and  clas.«ified  in  a  form  convenient  for  reference,  and 
1  is  available  to  any  British  trader  upon  personal  or  written  ap¬ 
plication  to  the  Department,  at  36,  Old  Queen  Street,  West¬ 
minster,  London,  S.W.l. 

The  information  at  the  disposal  of  the  Department  is  of  a 
widely  varied  nature,  and  includes  such  matter?  as  the  following  : 
Sources  of  supply,  prices,  etc.,  of  trade  products;  Foreign  and 
Colonial  contracts  open  to  tender ;  openings  for  British  trade 
abound ;  general  conditions  prevailing  in  overseas  markets ; 
demand  for  particular  articles  abroad ;  nature  and  extent  of 
competition,  and  suggestions  for  meeting  it ;  methods  of  distribu¬ 
tion  and  marketing;  credit  conditions,  terms  of  payment,  etc., 
abroad  ;  firms  at  home  engaged  in  particular  lines  of  business ; 
Foreign  and  Colonial  importers  of  British  goods;  firms  or  in¬ 
dividuals  considered  suitable  to  act  as  representatives  or  agents 
for  British  firms.  Foreign  and  Colonial  Tariff  and  Customs 
regulations ;  statistics  of  Import  or  Export ;  forms  of  Certificates 
of  Origin ;  regulations  concerning  commercial  travellers.  Con¬ 
sular  Invoices,  etc.  ;  shipping  and  traiispoit.  etc.,  etc. 

In  addition,  samples  of  foreign  competitive  goods  and  com¬ 
mercial  products  are  constantly  being  received  from  abroad  and 
are  available  for  inspection  by  British  traders  at  3,  Guildhall 
Court,  London,  E.C.2. 

METHODS  OF  ADDRESSING  ENQUIRIES. 

The  Depailment  of  Overseas  Trade  invites  applications  for 
assistance  from  manufacturers  and  exporters  of  British  goods  who 
are  desirous  of  initiating  or  extending  Overseas  connections,  but 
it  is  desired  to  call  attention  to  one  or  two  points,  the  observance 
of  which  will  facilitate  the  supply  of  the  information  required. 

Where  the  enquiry  concerns  an  Overseas  market  the  applicant 
may,  of  cour.se,  apply  direct  to  H.M.  Trade  Commissioners  or 
Imperial  Trade  Correspondents  in  the  British  Empire,  and  to 
H.M.  Commercial  Diplomatic  or  Consular  Utticers  in  Foreign 
countries,  but  it  is  generally  advisable  to  communicate  in  the 
first  instance  with  the  Department  of  Overseas  Trade,  35,  Old 
Queen  Street.  Westminster,  .S.W.l..  as  the  information  requii’ed 
is  frequently  already  in  the  possession  of  the  Department,  and 
the  delay  involved  in  communicating  with  the  Officers  abroad 
can  therefore  often  be  avoided.  Should  the  information  required 
not  be  available  in  London,  the  Department  will  make  all  neces¬ 
sary  enquiries  abroad  on  the  applicant’s  behalf. 

When  making  application  for  information  enquiries  should 
'  clearly  specify  : — 

(1)  The  countries  concerning  which  information  is  required ; 

(2)  The  precise  kind  of  goods ;  and 

(3)  The  particular  points  in  regard  to  which  the  information) 

is  sought. 

By  following  thi?  method  of  making  their  enquiries  as  specific 
i  as  possible  applicants  will  materially  assist  the  Department  in 
its  endeavour  to  supply  the  precise  information  required. 


BRITISH  EMPIRE. 


AUSTRALIA. 

TENDERS  INVITED. 

PLANT. — H.M.  Tr.ade  Commissioner  at  Sydney  has  foryvarded 
j  copies  of  the  specifications,  general  conditions  of  contract  and 
!  form  of  tender  in  connection  with  calls  for  tenders  by  the  Depart- 
'  ment  of  Public  Works.  New  South  Wales,  for  the  supply  and 
!  deliverv  of  the  following  plant  required  for  the  Upper  Murray 
River  Storage  Reservoirs  at  Nutta  Nutta: — 

1.  Three  motor  wagons  and  two  trailers. 

2.  One  steam  locomotive  and  twelve.  Western  dump  cars. 

!  3.  Five  electric  motors  and  starting  apparatus. 

i  Tendei’s  closed  16th  February. 

4.  Cableway. 

'  5.  One  jaw  crusher  and  two  gyratory  crushers. 

'  6.  Two  quarry  cranes  and  four  electneal  winches. 
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7.  .Six  ;iir  r»  ci  ivtTS. 

8.  Tliit'e  ceiitriuigal  pumps. 

9.  Two  concrete  mixer.-. 

leiiilers  will  clo.'e  on  l5th  March. 

Sc'aled  temlerj*,  nu  the  prujicr  forms,  should  be  addressed 
to  the  President  of  the  Hoanl.  Department  of  Public  Works, 
New  •^K>uth  Wales,  ami  .-houlil  Ik*  accompanied  bv  a  preliminaiw 
deposit  equal  to  lilO  on  amounts  of  £500  and”  under  £1,000, 
And  1  per  cent,  of  tJio  tol;il  amount  of  the  offer  on  .amounts  above 
£1,000,  ma.ximuin  depo.-it  £500.  l.,ocal  repre.-eiitation  is  necessary. 

While  ill  the  case  of  1  to  3  the  lime  for  the  rt‘ceipt  of  tenders 
has  expired,  the  sjiecification.s  are  on  view  at  Room  60, 
Department  of  Overseas  Trade,  55,  Old  Queen  Street,  Ivondon, 
S.W.l,  and  m.ay  lie  con.siilted  by  Rritish  firms  interested  in  view 
of  future  jKwssible  requirement,-. 

The  copies  of  .-iH'cifications,  etc.,  of  4  to  9  are  on  view,  both 
at  Room  60,  Depaidnient  of  Over.-ea.s  Trade,  as  alxive,  and  at 
the  Enquiry  Office,  Department  of  Overseas  Trade,  73,  Basing- 
hall  Street,  Ixmdon.  E.C.2. 

It  will  be  observed  that  the  time  for  tenders  is  limited,  and  this 
intimation  tlierefore  will  be  of  u.-e  only  to  firms  having  agents  in 
the  Commonwealth  who  can  be  instructed  immediately  by  cable. 

INSTRUMENT  PART,'-. — The  Imperial  Trade  Correspondent 
at  Brisbane  has  forwai’ded  a  copy  of  the  store  schedule,  speci¬ 
fications.  drawing,  and  tender  form,  in  connection  with  a  call 
for  tenders  bv  the  Deputy  Postmaster-General,  Bri.-bane,  for  , 
the  supply  of  instiaiment  parts,  etc. 

Sealed  patterns  may  be  in.sp'‘c^ed  at  the  offices  of  the  High 
Commis.sioner,  London,  and  the  Controller  of  Stores.  Brisbane, 
Sydney,  (64,  Harbour  Street),  .Melbourne,  Adelaide,  Perth,  and  j 
Hobart. 

Sealed  tenders  on  the  proper  forms  will  be  received  bv  the  1 
Deputy  Postmaster-General,  Biasbane,  up  to  noon  on  22nd  March. 
Tenders  may  be  deposited  in  the  Tender  Box,  General  Post  , 
Office,  Brisbane.  A  deposit  of  2  i)er  cent,  on  the  first  £500, 
and  1  per  cent,  on  the  amount  al>ove  that  sum,  is  required  with  i 
each  tender;  the  maximum  deposit  Ls  £2.  | 

The  al)ove-mentioned  copy  of  specification,  etc.,  may  l)o  con- 
.sulted  by  British  firms  iiiteie.-ted  at  the  Enquiry  Office,  Depart¬ 
ment  of  Overseas  Trade.  73.  Basinghall  Street,  London,  E.C.2. 

STEA.M  CRANE  E.XCAVATOR.— The  Irnj)erial  Trade  Cor- 
re.spondent  has  also  forwarded  a  copy  of  general  conditions,  j 

-schedule  of  tender,  and  tender  form  in  connection  with  a  call  i 

for  tenders  by  the  Metropolitan  Water  Supply  and  Sewerage  , 

Board,  Brisbane,  for  the  manufacture,  supply  and  delivery  of  a  j 

steam  crane  excavator.  (Contract  No.  34  1919.) 

SiaJed  tenders,  on  the  proper  forms,  will  be  received  by  the  I 

Secretary,  the  Metropolitan  W’ater  Supply  and  Sewerage  Board.  j 

Brislxuie,  up  to  2  p.m.,  on  20th  -\pril.  Tenders  must  be  1 

accompanied  bv  a  preliminary  depasit  of  an  amount  equal  to 
1  per  cent,  o^  the  total  amount  of  the  contract;  minimum 
deposit  £3. 

Conditions  of  tenderincr  and  forms  of  tender  will  be  supplied 
free  by  povst  and  copies  of  the  specifications,  plans,  and  general 
conditions  on  payment  of  10.s.  6d. 

The  above-mentioned  copy  of  specification.^,  etc.,  may  be  con- 
sulteil  by  British  firms  intere.sted  at  the  Enquiry  Office  of  the 
Department  of  Overseas  Trade,  73,  Ba.singhall  Street,  London, 
E.C.2. 

It  will  be  observed  that  the  time  for  the  receipt  of  tenders 
is  limited  and  this  intim.ation.  therefore,  will  be  of  use  only  to 
firms  havine  agent.-  in  .\u-tralia.  who  can  lie  instructed  bv 
r.able. 


CANADA. 

BR.\N('H  F.ACTOIIIES. — A  (,'anadian  power  company,  whose  ■ 
rej) resell tative  is  shortly  visiting  thi.s  country,  desire  to  get  into 
touch  with  United  Kingdom  firms  who  propo.se  to  erect  branch 
factories  in  Canada,  with  a  view  to  bringing  to  their  notice  the 
advantages  offered  by  the  district  in  Quebec  ftovince  in  which  the  1 
cempanv  priivides  electricitv.  (Reference  No.  287.)  i 

DRESS  GOODS,  HOSIERY,  KNITTED  (JoODS,  CANVAS,  ! 
ETff. — A  manufacturers’  agent  in  We.stmount,  Quebec  Province, 
desires  to  repre.sent  United  Kingdom  suppliers  of  dres.s  goods, 
serges,  etc. ;  cashmere  and  wor.-ted  hose,  holf  hose,  golf  .-twkings  ;  j 
tweeds,  worsteds  and  trou.-erings ;  linen  and  cotton  piece-goods; 
silk  knitted  gooils ;  linings,  canva.-,  and  tape.-;  on  ,a  commission  ! 
Kasis,  for  the  Provinces  of  Quebec  and  Ontario.  (Reference  No. 
288.) 

ENGINEERING,  ELECTRICAL  AND  MINING  RUPPLIF^S. 

-  A  firm  of  manufacturers’  agents  in  Calgarv*,  Allierta,  desire  to 
represent  United  Kingdom  suppliers  of  engineering,  electrical 
ami  mining  supplies,  on  a  commission  basis,  for  Western  Canada. 
(Winnipeg  to  the  Pacific  Coa.«t).  (Reference  No.  289.) 

ELEtTRIFTCATION  OF  STEAM  RAILWAYS.— II.-M. 
Trade  Commissioner  at  Toronto  rejiorts  that  the  chief  engineer 
-d  the  Teniskaming  and  NoHhtrn  Ontario  Railway  (Ontario 
Government  Railway)  wishe.s  to  receive  from  United  Kingdom 
firms  interested  in  the  electrification  of  steam  railways,  detail- 
.,f  the  work  of  this  nature  which  they  have  done  in  other  countrie.-, 
together  with  catalogues  and  other  literature  on  the  subject. 

It  is  stated  that  the  electrification  of  the  Ontario  Govern- 
meiita  Railw.av',  compri.-ing  a  mileage  of  342,  may  lie  considered 
at  a  later  date. 

British  firms  interested  should  communicate  direct  with  the 
<  hief  Eiigim^r,  whose  name  and  .address  may  lie  obtained  from 
'he  Ilqia  it  merit  of  Over.<«*a.s  Trade,  mentioning  the  Offiee  f»f  FI.M.  ' 


OPENINGS  FOR  BRITISH  TRADE— continued. 


1  Hide  Connnissioner  as  the  .-source  of  inforniatiun.  (Referen,. 
N.j.  289a.) 

Applications  for  names  and  addresses  must  be  sent  to  the 
Department  of  Overseas  Trade. 

ENQUIRIE.S  AT  OFFICE  OF  HIGH  COM.MLS'SIONER  FOH 
CANADA. 

The  following  cmjuiries  have  been  reieived  at  the  Ollice  of  the 
High  Commi.-sioner  for  Canada,  19.  \'irtoria  .'-treet,  Ixindor 
S.W.l.  All  replies  should  be  sent  direct  to  the  foregoing  address, 

LE.M  OR  TARTATAN. — A  fruit  packer  at  Winona,  Ontario, 
wi.shes  to  get  into  touch  with  United  Kingdom  manufacturers  o: 
leiii  or  tartatan  able  to  supply  5,000  yards  immediately,  followed 
bv  regular  shipments. 

‘violins,  bows,  cases,  .STRINGS,  FTC.— A  correspondent 
ill  Ontario  desires  to  get  into  touch  with  United  Kingdan, 
manufacturers  of  violins  and  liows,  i  a.-es,  .strings,  and  other 
parts  thereof;  also  other  articles  .-old  by  musical  instrument 
dealers. 

MARKET  SOUGHT  FOR  DAIRY  PRODUCE,  CATTLE 
OATS.  TIMBER,  ETC. — A  firm  at  Charlottetown,  Prince  Ed 
ward  Lsl.and,  desire  to  get  into  touch  with  importers  in  Londoc 
Liverpool,  Alanchester,  Glasgow,  and  Bristol,  of  lobsters,  cheese 
^8gs,  pork  products,  cattle,  sheep,  oats  hay,  poultry,  lumber  uid 
deals.  They  expect  shortly  to  have  direct  ste.amsliip  connectiot 
with  the  ports  named. 

CANADIAN  TIUVDE  COMMISSIONER’S  ENQUIRIES. 

The  following  enquiries  have  lK*eii  received  at  the  Canadian 
tiovemment  Trade  Commissioner’s  Office,  Portland  House,  75, 
Basinghall  Street,  London,  E.C.2,  whence  further  informatioi: 
may  be  obtained  : — 

MARKETS  SOUGHT  FOR  lUNADIAN  GOODS. 

MACARONI,  VERMICELLI,  FTC.— A  Montreal  company, 
manufacturing  macaroni,  vermicelli,  and  .oil  kinds  of  alimentar 
pastes,  are  able  to  fill  export  orders,  and  invite  enquiries  from 
United  Kingdom  buyers. 

HORSES.— A  C,anadian  firm  which  handles  large  numbers  1 1 
old  live  horses  suitable  for  industrial  purposes,  would  be  glad  t« 
correspond  with  United  Kingdom  imporb'ra. 


NEW  ZEALAND. 

TENDERS  INVrrFJ). 

FlLEtTRK '.VL  FIQUIPMENT. — With  reference  to  the  netica 
on  p.  243  of  the  “Jouinal”  of  I2th  February,  relative  to  » 
call  for  tenders  for  electrical  equipment  for  the  Arthur’s  Pas? 
Section  of  the  Midland  Railway,  the  full  set  of  plans  and  docn 
ni6nts  ill  connection  with  the  contract  have  now  reached  the 
Department  of  Overseas  Trade,  and  may  be  consulted,  together 
vith  the  copy  of  the  specifications  by  British  firms  interested  it 
the  Enquiry-  Office  of  the  Depiirtment  of  Overseas  Trade,  73,  Bs*- 
inghall  Street,  London,  E.C.2. 

Tenders  will  be  received  by  the  Si'cretary  to  the  Tender  Board, 
Public  Works  Office,  Wellin^on,  up  to  noon  on  30t]i  June.  Plans 
and  siHK'ifications  may  be  seen  at  the  He.ad  Office  of  the  Depart¬ 
ment,  Government  Buildings,  Wellington,  .and  arrangement.- will 
in-  imule  to  furnish  liona  fide  tmidererii  with  copies. 


SOUTH  AFRICA. 

GENERAL  AGENCY. — A  South  .African  commi.-sion  and  foi- 
warding  agent  desires  to  represent  a  United  Kingdom  firm  c: 
buving  and  shipping  agent.s.  (Reference  No.  290.) 

GRCK  ERIKS  AND  PROVISIONS,  FTTC.- An  agent  in 
.Tohannesburg,  having  considerable  rommcrcial  experienre  in 
.South  Africa,  desires  to  secure  agencies  for  groceries  and  prov; 
-dons,  including  such  hardware  and  other  lines  .as  are  handled 
by  that  trade,  e.g.,  china  and  gl.as.-ware,  hollow-ware,  etc. 
(Reference  No.  291.) 

Applications  for  names  and  addresses  must  be  sent  to  tie 
Department  of  Overseas  Trade. 


CEYLON. 

HARDWARE,  TE.XTII.ES.  HABERDASHERY,  CR0(  KERY, 
ETU — An  In-dian  firm  of  coninii.s.sion  ag»*nls  in  Colombo,  of  nifid- 
erate  means  but  of  giKid  repute,  are  anxious  to  secure  agencies 
for  hardware,  textiles,  liab**rdasheTy,  enamelled  ware,  crockery, 
soap,  perfumery,  etc.  The  aiiplirant.s  slate  that  they  have  dcHif 
business  previously  with  Gennan  ami  C-ont inental  firms  but  that 
thev  are  now  desirous  of  repn‘.s**ntiiig  Br'ti-li  liou-Si*s.  (Refeivnie 
No.‘  292.) 

Applications  for  name.s  and  .addres.«es  must  be  sent  to  tli« 
Depai-tment  of  Overseas  Trade. 


EGYPT. 

TOYS,  LEATHER  GOODS,  t'HINA.  SANITARY' 

ETC. — A  merchant  and  general  l  ominis-ioii  agent  in  Cairo,  d«- 
.-ires  tjo  a<*t  .as  agent  for  L’nitcd  Kingdom  export  merchants  of  the 
following  goods  : — ^Toy.s,  leather  giKids,  orevelopes,  chinaware. 
earthenware  and  table  glass.  These  gootls  must  Ik*  of  the  chea^ 
\  ariety  suitable  for  the  Egyptian  market.  The  applicant  ^ 
letpiircs  agencies  for  sanit.ary  ware,  such  as  baths  iind  lavatories. 
(Refer«‘iire  No.  293.) 

SOAP. — A  m.anufacturers’  agent  in  Alexandria  desires  to 
info  touch  with  a  large  firm  manufacturing  toilet  and  laundr- 
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joap,  with  a  view  to  l>eing  appointed  «)le  rcprcacjitative  for 
Eu'.vpt.  (Itefereiico  Xo.  234.) 

Applications  for  names  and  addresses  must  be  sent  to  the 
Department  of  Overseas  Trade. 

TEXDEU.s  INVITED. 

H.M.  Consul  at  Cairo  h;is  forwarded  copies  of  tlje  ealiioif 
«leie  charges  in  connection  with  calL<  for  tenders  by  the  Ministrv 
.  of  Education,  Cairo,  as  follows  : — 

|1)  LINEN  AND  TAilLE  I’EQTTSITES. — I'or  the  supply  anti 
delivery  of  linen  and  table  reipiisites  for  the  school  year ’1920- 
1921,  including  cotton  .sheeting,  tulle  for  n^.stjuito  nets,  tabh? 
Hnen,  towels,  blankets  (.'loiocco  wool),  servants’  aprons,  china, 
■opper  portable  dishes,  gl:us.<  tumblers,  aluminium  cups,  carafes, 
kaives  (metal  handles),  spoons,  tea  pots,  etc. 

Tenders  close  on  20th  March. 

■  2)  CLEANSING  Sl'OIlE.S. — For  the  supply  and  delivery  of 
cleansing  stores,  flor  the  .same  j>eriod,  including  brooms,  brushes, 
rponge.s,  potash,  broomsticks,  loim  handles  for  ceiling  brushes, 
chamoi-s  leather,  dustpans,  zinc  water  cans,  buckets,  metal  polish, 
knife  polish,  swnd-paper,  soap,  diisteivs,  canvas  house  cloths,  mada 
pollara,  muslin,  etc. 

Tender.s  clo.sc  on  27ih  March. 

Samples  may  Ikj  in.spected  a1  the  Central  Store.«.  Ministry  of 
Education.  Sharia  El  Insha.  Cairo,  where  alsio  sealed  tender.^. 
accompaiiiiMl  hy  a  deposit  of  2  per  cent,  or  a  haidc  guarantee  ol 
10  per  cent,  of  the  value  of  the  offer^  will  be  received  up  to  the 
diites  mentioned.  Isxal  representation  is  necessary. 

The  above  mentioiiod  copies  of  the  cahiers  dcs  cliaigos.  together 
'vith  lists  of  gciods  leciuired,  may  he  consulted  hy  BritLsh  firms 
interest<-d  at  the  Enquiry  Dffice  of  the  Department  of  Overseas 
Trade,  73,  B.asinghall  Street,  London,  E.C.2. 

EXV’KI-iOPES. — H.M.  Commercial  Agent  for  Egypt  has  for- 
•varded  a  copy  of  the  cahiers  de.s  charge.s,  etc.,  in  connection  with 
a  call  for  tenders  hy  the  Ministry  of  Finance,  Cairo,  for  the  supply 
and  deliveiy  of  420.000  ordinary  plain  envelope.*. 

Copies  of  the  cahiers  des  charges  may  be  obtained  from  tin- 
Director,  Central  Stores,  Ministry  of  Finance.  Cairo,  at  wbicb 
address  also  .sealed  lenders  will  be  received  up  to  noon  on 
25tli  Man'll. 

A  provi.sioual  dejw^sit  equal  to  2  |)er  ('(‘lit.,  or  a  bank  guarantee 
of  10  per  cent,  of  tbe  value  of  the  offer  must  .'leeompany  eacli 
tender.  The  ]>ersoii  must  he  ii  person  re.«iding  in  Ectyiit.  or  must 
have  a  rejiresentative  in  that  eountry.  and  mu.st  give  in  his  offer 
an  ,addre.s.s  in  Kgv'pt,  at  which  notice.*  may  l«e  .served  ujkiii  him. 

The  alsive-iiientioned  eojiy  of  the  caliier  des  charges,  etc.,  may 
lie  consulttnl  hy  British  finiis  interesleil  at  the  DeiKirtment  of 
Oversea.*  Traile.  73.  B»asinghall  Street,  London,  E.C.  2. 

EJEtTDR  l^TATIONS  ND.'^.  1  AND  2.  SUEZ  AIAIN  DRAIN- 
.\GE. — H.M.  Commenial  Agent  has  also  forwarded  copies  of 
specification  and  form  of  tender,  together  vith  sunprint  copies 
of  drawings,  in  connectitm  with  a  call  for  tender.*  hy  the  Alinis- 
tiyof  Ihihlic  Works  of  the  Ecfvptian  Government  for  the  supply¬ 
ing  and  sinking  of  Ejector  Stations  Nos.  1  and  2.  Suez  Main 
Drainage  Contract  No.  III. 

Sealed  tenders,  on  llie  ]»ro|>er  form,  filled  up  in  accoidance 
'.vith  instnictions  pnnted  therein,  will  he  received  not  later  thau 
’.oon  on  28th  .\pril.  1920.  by  the  Chief  Engineer.  Main  Drainage 
IW-partment,  Public  Work.*  Mini.'lry.  Cairo  (Egypt). 

TTie  alxive-mentioncd  documents,  and  also  a  copy  of  the  general 
vinditions  for  tenders  and  adjudication  of  Eg,vptian  Government 
contract.*,  mav  lie  e.vamined  hy  British  fiiTiis  interested  at  the 
Enquiry  Rsxuu.  Department  of  Ovei'sea.*  Trade  (Development  and 
Intelligence).  35.  Did 'Queen  Street.  Westmiiisls'r.  S.V.l. 


EUROPE. 

B.4LKAN  STATES. 

HARDWARE.  RL.Vl  K  AND  GALVANISED  SHEETS, 
DRUSHES.  CORDAGE.  AND  TWINE.  ETr;.— A  firm  of  com¬ 
mission  agents  established  in  Smyrna,  with  a  branch  in  Constanti¬ 
nople,  desire  to  obtain  the  representation,  for  the  whole  of 
'he  Balkans,  of  Ignited  Kingdom  manufacturers  of  hardware, 
including  brass  and  copperware.  cutlery,  iron  and  hrasp  liedsteads. 
aluminium  hollow-wai-e.  padlocks;  also  of  hrushe.s.  cordage  and 
twine,  soap,  celluloid  gtsids,  druggists’  .*undrie.*.  gl.assware  and 
CTOckerv,  cotton  piece-good.',  and  sheetings.  (Reference  No 
gQS.)  •  '  - 

Applications  for  names  and  addresses  ?mi.*t  he  .sent  to  the 
Department  of  Oversc;is  Trade. 


GREECE. 

FIRE  INSURANCE  (AGENTS’  SERVICES  OFFERED).— A 
firm  of  general  import  and  export  agents  and  merchants  estab 
lished  in  Athens,  with  branches  at  Con.slantinople.  ami  agent* 
throughout  Greece  and  the  Levant,  dofire  to  obtain  the  agency  of 
a  large  fire  insurance  company,  for  Greece.  The  senior  partner 
■md  his  manager  are  at  present  in  Tsmdon.  (Reference  No.  298.) 

textile.^.  I.F.ATHER.  SKTNS.  ETC.— a  firm  of  wliole.«ale 
ccumnission  agents,  e.*t.ah1is)iod  since  1872  in  Salonica.  with 
uranch  at  Constantinople,  desiiv  to  obtain  the  representation  of 
ffntish  manufacturers  of  textiles,  yarns,  woollen,  and  cotton 
•losierv,  leather  and  skin.*.  (R.-fereiicc  No.  299.) 

-XGENTS’  .SERVICES  OFFERED. — A  firm  of  general  import, 
export  and  commission  agents  estahlislied  in  Canea,  Crete,  desii'c 


OPENINGS  FOR  BRITISH  TRADE-confinued. 

to  obtain  the  representation  of  Rritish  manufacturers  exporting 
^that  Lsland.  Catalogues  should  be  sent.  (Reference  No. 

Applicationa  for  names  and  addreeees  must  b*  sent  to  the 
Department  of  Overseas  Trade. 


'taly. 

MO'TOR  C.\R.''  AND  XIOToR  tlYCLK.S. — An  Italian,  resident 
in  Turin,  desiic^  agencies,  for  the  whole  of  Italy,  for  British  mann- 
facturers  of  small  motor  can*  (about  10  h.p.)  and  motor  cycles. 
Corre.spondeuce  sliould  be  in  Italian  or  French.  fRelerence 
No.  301.) 

Applications  for  names  and  addresses  must  be  sent  to  tho 
Department  of  Overseas  Trade. 


POLAND. 

BOOKBINDERS-  CLOTHS.  STATIONERY.  FANCY  GOuDS, 
ETC. — A  Polish  business  man  residing  in  Wai'Siiw  desires  to  act 
as  agent  for  the  sale  of  bookbinder*’  cloths,  stationery,  fanev 
goods,  and  photographic  materials.  Tiie  applicant  Ls  also  in 
busine.ss  on  his  own  aceonnt  as  merchant.  (Reference  No.  302.) 

Applications  for  names  and  addressc*s  must  l)e  sent  to  th«* 
Department  of  Overseas  Trade. 


I^RTUQAL. 

-VGENTS’  SERXTCES  OFFERED. — .V*  Portuguese  firm  of  im- 
portei's  and  exporters,  established  in  LisU)n.  t)portc\  and  London, 
.ire  desirous  of  representing  United  Kingdom  manufacturers  for 
the  s.ale  of  chemicals,  disinfectants,  and  manufactured  goods 
generally,  in  Portugal.  They  are  also  ])rep.ared  to  enter  into 
negotiations  to  act  as  agents,  in  Portugal,  for  BritL-.h  shipping 
companie.s.  They  are  interested  in  the  export  fi'om  Poi'tugal 
of  wines,  cork,  sardinc'  and  cither  liome  and  colonial  pi-odnce. 
(Reference  No.  303.) 

TEXTILES.  CARPETS,  SPORTING  GOODS.  STATIONERY. 
ETC. — H.M.  Consul  at  Oporto  reports,  that  a  commercial  agent 
of  good  standing  but  with  smtill  capital  in  tliat  city,  wishes  to 
represent  I’nited  Kingdom  manufacturers  of  textiles,  handker¬ 
chiefs.  woollen  goods,  velvets,  linings  for  men’.*  hats,  artificial 
silk,  c.arpets,  sporting  goods,  stationery,  and  tovs.  (Reference  No. 
304.) 

Application.*  for  names  and  addre.«ses  must  Ri  sent  to  th^ 
Department  of  Overseas  Tr^de. 

SPAIN. 

TEX'i’lLES.  A  linn  of  commission  agents  wLli  to  repie^ut 
an  important  British  firm  as  sole  agents  in  Spain,  for  textiles, 
novelties  for  ladies.  The  firm  are  at  present  engaged  in  business, 
t  liiefly  iroinnongerc .  (Reference  No.  305.) 

Applications  for  names  and  .addresses  must  lie  sent  to  the 
Department  of  Overseas  Trade. 

TENDERS  INVITED. 

PETROLEUM. — ^The  “Gaceta  de  Madrid"  of  21st  Febiuaiy 
notifies  tli.at  tenders  will  lie  opened,  within  60  days  from  that 
date,  for  tlie  .supply  of  2,000  cubic  metres  of  jvetroleum  for  Diesel 
motors  to  the  .\rs*‘nal  at  El  Fenol.  Offers  from  foreigners  will 
lie  accepted. 

Tenders  made  oiit  on  stamped  pajH'r  of  1  peseta  (class  8a) 
slumld  he  .sent  to  “Negwiado  58  de  la  >iecciiVii  »lel 
Material  del  Estado  Xlavor  Central  de  la  Armada,”  Madrid,  and 
must  Ik'  .accompanied  hy  a  certificate  f>f  the  dppo.*it  of  .a  sum  of 
100.000  jiesetas  in  the  Caj.i  General  de  Depdsitos  or  its  provincial 
hranehes. 

Foreigners  not  having  domicile  in  Spain  must  present  projierly 
vised  dtxumeiita  of  their  personality. 

The  following  particulars  are  given  as  to  the  kind  of  ])etroleum 
required.  The  sjiecific  gravity  is  to  be  between  0'83  and  0-96. 
Its  density  to  lie  less  than  10  degrees  hv  the  Engler  den.simeter. 
Firing  point  to  he  over  65  degrees.  The  quantity  of  ashes  to  be 
less  than  3  per  cent.,  and  they  must  not  he  susceptible  of  affect¬ 
ing  the  metal.  The  petroleum  is  not  to  contain  residues  aualogou.* 
to  asphalt,  and  the  (piantity  of  sulphur  will  he  less  than  0-3  per 
rent.  .Tlie  ht*ating  ]X>wer  will  W  siqievi  u-  to  10.000  c.alorie*. 
The  jietroleum  to  lie  delivered  in  iron  oil-cans.  Three  months 
will  Ik*  allowed  for  delivery. 

The  conditions  of  tender  lin  Spanish)  may  he  ins)>ected  by 
British  fimis  interested  at  the  Enquiry  Office  of  the  Department 
of  Over.seas  Trade.  73.  Basingh.all  Strc*ot.  T.oiidon.  K.C.2. 


SWEDEN. 

Y.\RNS. — A  firm  in  Gothenburg  ar*-  dt^irous  of  securing 
agencies,  for  Sweden,  on  a  commission  basis,  for  British  maru- 
facturers  or  merchants  of  cotton  and  woollen  yarns.  (Reference 
No.  306.) 

Applications  for  n.xmes  and  addresses  must  he  sent  to  the 
Department  of  Overse.xs  Trade. 
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SWITZERLAND. 

HOSIERY,  KNTrTEI)  GO0I>S,  CdSTlWrE.^,  GENERAL 
MADE-LP  GOODS. — A  coinjni.‘;sion  agent  in  (Jeneva  desires  to 
obtain  the  .=ole  representation,  for  Switzerland,  of  Jiritish  manu¬ 
facturers  of  all  cla.sses  of  hosiery,  sports  coats,  scarves,  also  of 
costumes  garments,  etc.  (Reference  No.  307. i 

H.M.  (■■on<ul-General  at  Zurich  reports  the  leceipt  of  the  fol¬ 
lowing  enquiry  : — ■ 

CLOTIIING',  HUr.BER  GARMENTS.- -A  Swiss  wholesale 
commission  agent  at  Zurich  desires  to  lepiwent,  lor  the  whole  of 
Switzerland,  British  manufacturers  f.f  clothing  for  men,  women, 
an<l  children,  including  all  kind.s  til  rainpioof  coats,  ladies’ 
skiits,  boy’s  clothing,  underwear  for  men  and  wiPinen.  etc.  :  als<j 
aU  de.scriptions  of  rubUu-  garments.  iHeference  Xo.  308.) 

Applications  for  names  and  addresses  must  be  sent  to  the 
Department  of  Overseas  Trade. 

NEAR  EAST. 


TEXTILE.S.  IIO.'sIERY.  AND  I  NDElfXYT-l.Ml.— A  merchant, 
estab.ished  in  Jaffa  as  proprietor  of  an  import  and  e.xport  com¬ 
pany,  with  branches  in  Jerusalem,  Haifa.  Beirut.  Cairo,  and 
Ale.xandria.  desires  to  olitain  the  repre.«entation  i,i  British  manu¬ 
facturers  of  texti'es.  piece-goo<ls.  hosiery  and  underwear.  (Re¬ 
ference  No.  309.) 

-Vpplications  for  name.s  and  a.Idresses  mu.st  be  sent  to  the 
Department  of  Overseas  Trade. 


ASIA  MINOR. 

WOOL.  COTTON.  COLON I.\L  (JOODS.  C(7KFEE  AND  TEA. 
— .\n  export  .and  iminnt  merchant,  e.-tablisheii  in  Kera.^tind, 
desires  to  represent  in  that  town  Tiritlsh  firms  exporting  vjtol, 
cotton,  colonial  good-;,  coffee,  and  te.a.  (Reference  No.  310.) 

Application.s  for  nanio.s  and  addresses  must  be  sent  to  the 
Department  of  Overseas  Trade. 


UNITED  STATES  OF  AMERICA. 


TWEED  CLOTH,^. — A  New  York  fiim.  pas.'essing  extensive 
s.ale.s  organi<ation.  wish  to  get  into  touch  with  I'nited  Kingdom 
manufacturers  of  tweed  cloths,  desiring  repre.-entation  in  the 
United  States.  (Reference  No.  311.) 

Applications  for  naines  and  a<ldres.«es  must  be  .sent  to  the 
Dep.artment  of  Overseas  Trade. 

LATIN  AMERICA. 


ARGENTINE  REPUBLIC. 

F.ARMERS’  .\ND  RANCHiMEN’S  REQUIBEMENTS.— A 
Riitish  subject  in  Buenos  Aires,  with  22  years’  experience  of 
South  America  (principally  .Vrgentina),  w  ho' represents  a  I’nited 
Kingdom  firm  for  the  sale  of  sheep  and  rattle  dips,  and  is  well 
acquainted  with  the  requirements  of  ranchmen  and  farmers.  Is 
desirous,  with  the  concurrence  of  his  principals,  of  representing 
I.  nited  Kingdom  manufacturers  of  such  requirements.  The 
api'licant  mentions  the  following  lines  for  which  there  Is  a  likely 
niarket  : — Cement,  brooms,  fencing  wire,  windmills,  galvanised 
iron,  pumps,  farm  hardware,  small  hand  implements  for  cultiva¬ 
tion.  oils,  paints  and  greases,  hags  and  sacks  refrigerators, 
tractors,  culverts  and  silos,  farm  ligliting.  lamps,  saddlery,  metallic 
walls,  roofs  and  ceilings,  rubber  hose  piping  and  tyres.  (Refer¬ 
ence  No.  .312.) 

Applications  for  names  and  addresses  must  be  sent  to  the 
Department  of  Overseas  Trade. 


BRAZIL. 

CEMENT.  OILS.  MACHINERY.  OHE-irALS.  ETC.— A 
Brazilian  firm  desires  to  be  put  into  touch  with  I'nited  Kingdom 
suppliers  of  cement,  oils,  machines  for  industrial  purposes,  agrd- 
cuhural  implements,  hardware,  calcium  carbide,  caustic  soda, 
paints,  varnishes,  gas  oil.  linoleums,  .and  fropic.aI  cloths.  Tlie 
firm  do  hii.-^iness  on  a  commission  b.isis  and  are  also  prepared  to 
huv  on  their  own  account.  (Reference  No.  313.) 

Applic.ations  for  names  and  addresses  must  he  .sent  to  the 
Department  of  Over.seas  Trade. 


CHILE. 

CHEMIC.M.S  AND  DRUG.-;.  EK'.— The  proprietor  of  .a 
whole.sale  dnig  .store  in  Santiago  de  Chile  is  de.'irous  of  repre.sent- 
ii.g-  United  Kingdom  manufacturers  of  fine  chemicals  and  <lrugs, 
industrial  chemicals,  pharmaceutic.al  .s|Tecialities,  patent  medicines 
.and  all  clas.e«‘s  of  chemists’  and  druggists’  sundries,  including  sur¬ 
gical  dressings  .and  rnbl>er  gciods.  for  the  sale  of  .such  goods  ini 
the  Chilian  m.arket.  The  applicant  is  prepared  to  push  United 
Kingdom  goods,  which  are  not  already  known  in  the  market. 
Tlie  applic.ant  also  states  that  lie  is  interested  in  ae'encies  for  pro¬ 
visions.  paper,  t ibacconlsts’  sundries,  sports  goods,  and  optical 
goods,  iRefcrerii-e  No.  314.) 

Applications  for  names  and  addresses  must  be  sent  to  the 
Department  of  Overseas  Trade. 


Government  Notices 
affecting  Trade. 

EXPORT  SECTION. 


ALTERATIONS  TO  THE  EXPORT 
PROlIlBriTOX  LIST. 

The  Hoard  of  Trade  (Licensing  Section)  announce  that 
a.s  from  4th  instant  the  following  have  been  removed  from 
Li^t  “A”  of  Prohibited  Exports;  — 

Oysters, 

Crabs, 

Scallops, 

.■^hrimfis. 


POSTAL  SECTION. 

lOREIOX  AND  COLONIAL  POST  AMENJiMEXT 
I  (No.  16)  WARRANT,  1910.— AIR  MAIL 

:  SERVICES. 

I  In  inirMiance  of  tlie  Rules  Pulilication  Act,  IS!*.!.  His 
'  .Maje.aty's  Postmaster-General  hereby  gi\es  notice  that  a 
Warrant,  dated  9th  day  of  Xovendx'r,  191!*,  and  coming  into 
'  oi*eration  on  l(*th  day  of  November,  1919,  lias  boon  made, 

'  on  liis  rc'iiresentat  ion,  by  the  Commissioners  of  His  Majesty’s 
Trt'asury,  relating  to  tlie  transmission  of  postal  packets  bv 
air  mail  services. 

j  And  the  Postmaster-General  further  gives  notice  that 
j  copies  of  the  said  Warrant  may  be  purchased,  either  directly 
I  or  ihroiigh  any  bookseller,  from  His  Majesty’s  Stationery 
Office  at  the  following  addresses: — ImpcTial  House.  Kings- 
wav,  London.  W.C.  2;  28.  Abingdon  Street,  l.ondon, 

S.W.  1;  37,  Petc'r  Street.  Manchester;  1,  St.  Andrew’s 
'  Crescc'nt.  Cardiff:  23.  Eorth  .Strc'ot,  Edinburgh;  or  from 
I  E.  Ponsonhy.  l.tcL,  116,  Grafton  Street,  Dublin, 
j  Dated  this  26tli  clay  of  February,  1920. 


j  AIR  MAIL  SERVICE  FROM  BOMBAY 

TO  KARACHI. 

Tile  Pastinaster-General  announces  that*  according  to  a 
telegram  receivc'd  from  the  Indian  Post  Office,  the  Air  Mail 
.Service  rc'cently  e.stahlislied  between  Hoinhay  and  Karachi 
will  lie  discontinued  after  the  arrival  of  tlie  mail  which  left 
London  on  19th  nit.  No  further  nackets  shonlcl  he  posted 
i  for  transmission  by  this  service.  The  spcH*ial  fee  of  Is.  per 
I  onncca  prejiaid  on  packets  posted  since  19th  ult.  will  be 
I  refunded  to  tlie  senders  on  application  to  the  Secretary, 
i  General  Post  Office,  London,  F.C.l. 

FOOD  SECTION. 

I.Ml’OltTED  IlIC'E. 

Tlie  Ministry  of  Food  announce  tliat  in  view  of  tlie  entire 
failure  of  the  .Siamese'  crop  of  rice  and  of  the  partial  failure 
of  the  Burmese  crop,  imp>ortcd  snpplic's  of  rice  are  expected 
to  cost  more  than  double  the  cost  of  the  rice  previously 
imported  by  the  Royal  Commission  on  Wlieat  Supplies,  of 
wliich  only  a  small  stock  remains.  In  order  to  avoid  a 
violent  fluctuation  in  retail  prices,  the  Wheat  Commission 
are  arranging  to  pcxil  a  portion  of  the  new  crop  with  the 
balance  of  their  stocks,  and  the  Rice  Retail  Prices  Order 
will  consequently  be  amended  as  follows:  — 

On  and  after  Lst  March  the  maximum  retail  price  of 
Burma  rice  will  he  7cL  ]>er  lb.,  and  of  Glazed  Burma 
I  rice  8cL  jier  lb.,  and  the  maximum  retail  price  of  Grsund 
rice,  or  other  similar  rice  product,  will  be  7Id.  per  lb.. 
except  that  Proprietary  Brands  packed  in  cartons  may  be 
sold  at  not  exceeding  81, cl.  per  lb.  The  provision  of  the 
Order  requiring  Burma  rice  to  l>e  on  sale  where  other  rmes 
!  are  sold  at  higlier  prices,  and  all  other  provisions,  remain 

I  unaltered. 


IJVE  STOCK  CONTROL. 

On  and  after  Monday,  1st  March,  all  British  native 
cattle  hides  were  freed  from  the  control  lately  exercised  bv 
the  Ministry  of  Munitions  and  the  Fond  Controller,  and 
can  now  bo  sold  by  the  owners  at  the  full  prices  naalisable. 
Tn  consequence  of  the  rise  in  the  world’s  prices  of  liides,  an 
extra  charge  will  he  made  on  cattle  in  respect  of  the  in¬ 
creased  selling  price  of  the  liicle,  of  4s.  per  cwt.  on  all  graded 
of  cattle.  By  this  change  a  slight  advantage  may  result  o 
the  butcher,  which  may  possibly  have  to  he  adjusted  at  » 
later  date. 
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Tlie  (lifleroiieo  between  tlie  two  prices  will  continue  to 
be  devoted,  a.s  hitherto,  to  keo[)ing  tlie  price  of  home-killed 
meat  down  to  the  jirescmt  level. 


DRIED  FRUITS. 

Ill  view  of  the  ri>e  in  the  juices  of  various  commodities 
and  in  order  to  allay  any  ajiprchension  which  exists  with 
regard  to  the  priies  of  Dried  Fruits,  the  Food  Controller 
(lesirc>  to  anmuinci*  that  he  is  of  cijiinion  that  it  will  bo  I 
pos'ible  to  avoid  any  increase  in  the  maximum  wholesale 
and  retail  prices  of  Dried  Fruits  (including  Persian  Dates)  j 
during  the  present  season.  On  the  otlnu'  liand,  any  reduc-  j 

tion  of  these  jirices  is  quite  out  of  the  question.  The  prices  j 

next  season  will  depend,  of  course,  upon  the  lh2<'t  crop.  | 


GENERAL  SECTION. 


TREATY  OF  PEACE. 


INSTRUCTIONS  FOR  CONII’LKTINO  PROOF  OF  I 

CLALM  AGAINST  GEIEMAN  DKRTORS.  i 

The  following  notes  have  been  prejiared  by  the  Clearing  i 
Olliee  for  the  assistance  of  llritish  creditors  in  tilling  uji 
their  forms  of  proof.  Cojiies  of  these  notes  may  be  had  on  ' 
application  to  the  Controller.  Clearing  Office  (Rnemy  Debts), 
Cornwall  House,  S.K.l: —  ‘  j 

Debts  Cr.ATMAiir.E.  ! 

(1)  The  di'bts  in  respect  of  which  a  claim  may  be  made  are  1 

defined  in  paragrajihs  1,  2,  3,  anil  4  of  Article  29)3  of  the  j 

Treaty  of  Peace. 

(2)  Claims  under  paragraphs  1  and  2  of  Article  2!H)  can  ! 

only  be  made  by  llritish  subjects,  who  must  have  been 
resident  in  the  Ignited  Kingdom,  or,  in  the  case  of  cor-  | 
porations,  incorporated  in  the  United  Kingdom,  at  the  date  i 
of  the  ratification  of  the  Treatv  of  Peace  on  lOtli  Januarv,  I 
1920.  ‘  ■  i 

(3l  Claims  under  paragraphs  1  and  2  of  Article  290  can  | 

only  be  made  against  (lerman  subjects  resident  in  Oermany  j 

or  corporations  incorporated  in  accordance  with  German  law  ! 

and  resident  in  Germany  at  the  dat<'  of  ratification  of  the  | 

Treaty  of  Peace  on  10th  .January,  1920.  i 

(4)  Delifs  due  from  persons  resident  in  Turkey,  Tlulgaria,  | 
and  the  territories  jireviously-  included  in  the  Austro-  j 
Hungarian  Dominions,  should  not  be  clainu'd  through  the  i 
Gearing  Office.  Creditors  are  allowed  to  collect  debts  dirc'c  t  ; 
from  persons  or  firms  resident  in  these  territories.  ! 

CaPITAT,  VAT.rE  OK  SF.CrRITTF.S. 

(o)  The  capital  value  of  shares,  bonds,  or  other  securities 
issued  by  the  German  State  or  German  corporations  or 
companies  does  not  constitute  a  debt  within  .\rticle  296  of 
the  Treaty  of  Peace  unless  such  securities  fell  due  to  be  paid 
off  prior  to  or  during  the  war.  If  they  were  not  due  to  be 
paid  off  prior  to  or  during  the  war,  the  persons  entitled  to 
them  continue  to  bo  the  holders. 

Dividends.  j 

(6)  The  dividends  on  bonds  and  securities  referred  to  in 
the  preceding  paragraph  are  within  the  provisions  of  Article 
29t),  in  so  far  as  such  dividends  lieoame  payable  before  or  j 
during  the  war.  and  they  should  he  included  in  the  Proof  | 

of  Claim.  If  they  liecame  jiayable  since  the  date  of  the  ! 

ratification  of  the  Treatv  of  Peace — 10th  January,  1920 — 
they  should  not  be  included. 

Hecoveuy  of  Property. 

(’1  Claims  for  tlie  recovery  of  documents,  securities, 
policies  of  insurance,  goods  and  chattels  detained  in  Ger- 
Biany  or  by  German  subjects  are  not  within  the  provisions 
of -Article  296  of  the  Treaty  of  Peace  and  should  not  be  in¬ 
cluded  in  the  Proof  of  Claim.  Where  owners  can  recover 
such  property  direct,  they  are  at  liberty  to  do  so.  If  they 
have  reason  to  believe  that  it  has  been  seized  or  liquidated 
hy  the  Gorman  Government  or  its  agents,  or  otherwise  dealt  | 
under  German  war  Ic'gislatinn,  ajiplication  shoidd  he 
made  to  tho  Controller,  llcqiaration  Claims  Dojiartment,  ! 
Cornwall  House,  Stamford  Street.  S.E.  1.  | 

Compensation.  1 

(81  Chi  iin.s  hv  Ilritish  subjects  for  compensation  in  respect  j 
®f  damage  or  injury  inflicted  upon  their  property  rights  or  1 
interest,  including  any  company  or  association  in  which  they  j 
*re  intcrcsstcd.  in  German  territory  as  it  existed  on  1st  | 
August'.  191J,  by  the  ajiplication  either  of  exccntional  war  j 
lUPasuros  or  measures  of  transfer  referred  to  in  Section  (TV)  | 
of  the  Treaty  of  Peace,  should  he  addressed  to  the  Con-  j 
holler,  llejiiiration  Claims  Dejiartmont,  Cornwall  TTonse.  i 
Stamford  Street,  S.E.  1.  | 

Interest  i  ndf.r  Treaty. 

19)  Paragraph  22  of  the  Annex  to  .Vrticle  296  states  the 
oases  in  whicli  interest  is  jiayahle,  and  jirovides  that  the 
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rale  of  interest  shall  be  5  jier  cemt.  per  annum,  except  in 
cases  wliere,  by  contract,  law  or  custom,  the  creditor  is 
entitled  to  jiayment  of  interest  at  a  different  rate,  in  which 
case  the  rate  to  which  he  is  entitled  shall  jirevail.  Inic-rest 
under  the  Treaty  runs  from  4th  August,  1914  (or  if  the  sum 
fell  clue  during  the  war,  from  the  date  at  tvhich  it  fell  due), 
until  the  sum  is  credited  to  tho  British  Clearing  Otfiee. 

(10)  Interest  is  not  jiayable  cm  sums  of  money  due  liy  aay 
of  (iit  iclenci,  interest,  or  other  jieriodical  jiayments  which 
themselves  rejii-esent  interest  on  cajiital. 

(11)  Tlie  interest  referred  to  in  Clause  10  alxiA'c  and  J>ay- 
alile  under  jiaragraph  "22  of  the  Annex  to  Artic  le  296  shon'ld 
not  be  c'alcnlatc'd  by  the  c  laimant,  nor  should  the  amount  be 
inelnded  in  the  cojiies  of  account  referred  to  in  Clause'  14 
below.  In  cases  where  such  interest  is  payable,  it  will  he 
calculated  by  the  Clearing  Office  and  jiaid  to  the  Creditor 
together  with  the  jirincipal  debt  due  in  resjioct  of  bis  Proof 
of  Claim.  Tf  the  Creditor  is  entitled  by  contract,  law  or 
custom  to  interest  at  a  rate  other  than  6  jicr  cent.,  or  to 
comjMiund  interest,  the  three  empies  of  account  should  in¬ 
clude  a  statement  of  rate  of  interest  claimed,  but  the  amount 
should  not  l>o  calculated  or  added  to  tho  principal  debt. 

Proof  of  Claim. 

(12)  A  Claimant,  in  order  to  prove  his  claim,  must  make 
a  Statutory  Declaration  on  the  form  jirovidod,  before  a 
Commissioner  for  Oatlis  or  .lusticoof  the  Peace,  and  forward 
it  to  tlie  C-'learing  Giticv'  with  three  copies  cif  account  show¬ 
ing  tlic  debt  due.  One  of  those  cojiies  must  he  endorsed  on 
tlio  Proof  of  Claim,  or  exhibitc'd  to  it,  and  signed  by  the 
Commissioner  or  Justice  of  the  Peace  before  whom  tho 
Statutory  DcH-laration  is  made. 

(13)  The  three  cojiics  of  account  must  contain  jiartic  ulars 
and  dates  sufficient  to  ichmtify  the  nature  of  tlie  claim,  and 
oxjilairi  how  and  when  the  debt  or  debts  arose  ancl  became 
jiayahlo. 

(11)  If  tlie  total  aconnt  of  debt  is  made  uji  of  two  or  more 
amounts  in  resjic'ct  of  ditferent  transactions,  or  is  made  nj) 
of  dividends  or  interest  on  an  investment  and  the  cajiital 
value  of  the  investment— where  such  cajiital  value  cun  be 
claimed  (see  Clause  o  abovel — the  different  amounts  must  ho 
shown  clc'arly  in  the  accounts. 

(lo)  If  the  claim  is  in  rcspeit  of  dividends  or  similar 
jioriodical  jiaymonts.  the  throe  copies  of  the  account  must 
contain  jiarticulars  show  ing  the  amounts,  the  dates  when  they 
liecame  due,  and  descriptive  nnmliers  of  the  dividend  war¬ 
rants  or  coupons,  if  any. 

(l(i)  Separate  claims  against  different  dthtors  should  not 
be  included  in  the  same  jiroof.  Each  f<irm  of  jiroof  of  claim 
issued  bears  the  name  of  the  tlebtor  or  joint  debtors  to  whom 
it  is  intended  to  relate.  If  a  form  of  jircKif  is  required  in 
resjiect  of  a  debt  owing  to  another  debtor,  an  additional 
form  will  be  siijijilicd  on  application  in  writing.  The  apjilica- 
tion  should  state  the  name  and  address  of  creditor  and  debtor 
and  nature  of  claim. 

Partnership. 

(17)  In  the  case  of  claims  by  a  partnership  firm,  the  form 
of  Jiroof  must  state  that  all  the  partners  are  British 
Nationals  resident  in  the  T’nited  Kingdom.  If  on  the  facts 
such  a  declaration  cannot  be  made,  the  form  of  jiroof  should 
in  the  fir.st  instance  be  submitted  with  a  statement  of  the 
facts  to  the  Clearing  Office  for  instructions  as  to  how  to 
comjilete  the  claim. 

Currency’. 

(13)  Under  Article  296  (d)  of  the  Treaty  of  Peace,  dobt.s 
due  to  British  creditors  will  be  paid  or  credited  in  British 
currency,  at  a  spwified  jire-xvar  rate  of  exchange.  The 
claim  must  therefore  be  stated  in  British  currency,  and  for 
this  purpose  the  rate  of  exchange  is  Nfarks  26'-)07o-to  the  £. 

VOUCHER.S. 

(19)  Original  bills  of  exchange,  dividend  conjions  or 
warrants,  vouchers,  and  other  original  documents  should  not 
be  forwarded  with  the  jiroof  of  claim  in  the  first  instance. 
When  such  documents  are  required  application  will  lie  made 
for  them. 

Communic.ations. 

(20)  X'nder  the  Treaty  of  Peace  it  is  unlawful  for  any 
person  to  jiay  or  accept  jiayniont  of,  otherwise  than  through 
tho  Clearing  Office,  any  debt  which  is  jiayahle  through  the 
C’learing  Office,  and  no  person  interested  in  any  .such  debt 
as  debtor  or  creditor  is  permitted  to  have  any  communica¬ 
tions  with  any  other  person  interested  therein  as  creditor  or 
debtor  excejit  through  the  Clearing  Office.  AA  Iiere  it  i.s 
necessarv  to  have  such  communications,  u  statement  in 
trijilicate  of  the  matter  to  be  communicateil  should  lie  .sent 
to  the  Clearing  Office.  Such  communications  will  lie  for¬ 
warded  to  the  German  Clearing  Office  as  soon  as  jiossible. 
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Commission. 

»  A  corami>sion  of  2.\  por  ci'iit.  ivill  bo  oliargoaMo  on  nil 
claims  paid. 

(22l  In  vi(!w  of  tli«‘  jK^riods  of  months  which  under  tho 
Treaty  of  Peace  are  jicrmitted  to  elapse  bi'fore  a  Clearing 
<  iHice  need  h«»  established  in  rrcnnany,  and  again  Ixd'ore  a 
debt  after  notification  to  that  Clearing  Office  need  be 
•  dmitted  or  rejeeb  d,  it  may  not  be  possible  to  make  pay¬ 
ments  to  f  reilitors  in  the  immediate  future. 

(23)  IV  ALL  (OM.MrXICATIONS  TO  THK  COX- 
THOI/F.ER  HELATIXG  TO  A  CEAI.M,  THE  UEFEItEXCE 
\rMHER  AT  THE  HEAD  OF  THE  FORM  OF  PROOF. 
AXJ)  ALSO  THE  .VA.ME  OF  THE  OFJnfAX  NATIONAL 
(ONCERNED,  SHOULD  RE  QUOTED. 

Clearing  Office. 

(Enemy  Debts). 

Cornwall  House. 

Stamford  Street. 

Tionclon.  S.E.  1. 

BRITISH  NATIVE  CATTLE  HIDES,  CALF 
SKINS  AND  KIPS. 

The  Orders  of  the  Ftwd  Controller  coiitinuiiig  the  control 
01  hides,  calf  skins,  and  kips  fornu'rly  exenised  hy  the 
Ministry  of  Munitions  have  lioen  revoked  as  from  29th 
F(*hruarv. 

On  and  after  ^fondav,  1st  Maroh,  all  restrict  ions  on  the 
purchase  or  sale  of  hides,  calf  skins,  anil  kips  were  with¬ 
drawn  accordingly,  cither  in  rcspei  t  of  prices,  elas-sifications, 
or  alliKalions.  and  free  and  nnreslrieted  trading  in  the 
articles  nieiitioiicd  was  re-lored  tlirmighont  Great  Rritain 
and  Ireland. 

Tlie  existing  n-strief ions  on  the  ex|>ort  of  all  thes«‘  com- 
iiiiMliiies  from  the  Uniti-d  Kingdom  will.  Itmvever,  Iw  mnin- 
L.’l  ined. 


Commercial  Returns. 

PR0SPECT5  OF  CERBAL  SUPPLIES  IN  1920. 

The  most  noteworthy  information  ineluded  in  tho 
February  Sta-tistiial  Rulletin.  just  publi.slied  by  tho  Inter¬ 
national  Institute  of  Agriculture,  is  that  dealing  with  the 
dislocation  of  the  rates  of  exchange  applicahlo  to  the  grain 
trade.  As  a  const'quenee  of  this  dislocation  the  principal 
importing  countries  have  to  submit  to  an  increase  in  cost 
at  port  of  shipment  varying  from  12  per  cent,  to  2o  per 

•  out.,  acoordiug  to  the  country  of  destination  of  the  grain, 
and  as  compared  with  the  amounts  pa.vahle  in  December 
last.  This  enhancement  naturally  acts  as  a  barrier  to  new 
liiisinesH. 

It  is  aiinouncoil  that  tlie  Uiiitid  States,  with  a  larger 

•  Top  of  wheat  in  process  of  distribution,  had  shipped  nearly 
line  million  tons  less  during  the  last  six  months  of  1919 
tlian  in  tin-  corresjamding  period  of  191S.  also  that  wheat 
-KK-ks  in  tlw*  hands  of  farmers,  millers  and  dealers  in  that 
<  iiuntry  w«>re  in  .lanuary,  192(l.  larger  hy  3J  million  metric 
Ions  than  in  .January.  1919.  It  is  estimated  that  the  storks 
lit  rve  in  tho  JTiiited  States  wore  also  greater  by  lOl.UfKi 
ions  than  they  wore  last  sea.son. 

The  cereal  harvests  of  the  Southern  hemisphere  are  now 
practically  lomplete.  To  the  data  imhlished  under  this 
heading  in  the  Rulletin  of  .January  is  now  added  tho  yield 
of  harh'v  in  Argentina,  amounting  to  240.000  tons,  much 
beyond  (202  per  cent.)  the  five  years’  average  191.3-1914  to 
1017-lS.  The  increase  is  partly  due  to  the  area  being  37 
per  cent,  over  the  average,  but  is  ibicllv  the  result  of  the 
propitioiis  sc.'ison.  wbicb  has  doubtless  bad  its  influence  ujion 
tlie  wheat  crop,  though  lliat  yield  is  not  yet  officially 
imounced. 

No  inforniatioii  as  to  the  actual  yield  in  Cliilc  is  yid  to 
hand,  hiit  it  is  reported  that  the  wheat  crop  was  in  excellent 
condition  at  harvest  time,  and  other  eereaK  promised  well. 

As  regards  winter  sowings  in  the  Northern  hemisjihero  it 
i-  an  a«eeVtaineil  faet  that  the  area  under  wheat  in  the 
United  States  is  mncli  reduced  (the  area  now  under  crop  is 
77  per  cent,  of  last  year's).  Decreases  in  area  sown  are 
also  reported  from  Spain.  Rouniania  and  Egypt,  while  more 
extensive  cultivation  lias  taken  place  in  France  and  .\lgeria, 
ind  is  mo't  noticeable  in  Rriti-h  India  (with  !•')  per  cent, 
more  than  last  vear). 

Till'  crop  conditions  are  rejiorti  d  as  fairlv  favourable  in 
Reh'iiim.  Gn  at  Rritain.  Ireland,  Spain  and  Jtalv,  average 
in  Ivgvpt,  while  drought  has  bf*^-n  det''iinental  in  Algeria. 
The  approaehing  harvest  in  Rriti-h  Trnlia  is  expected  to  be 
a  g'lod  one. 


COMMERCIAL  RETURNS  -conJinued. 

COTTON  IMPORTS  AND  EXPORTS. 

THE  WEEKLY  RETURNS. 

Return  of  tho  Number  of  Rales  of  Cotton  Imported  and 
Exjiorted  at  tho  Various  Ports  of  the  United  Kingdom 
during  the  week  and  9  weeks  ended  26th  February,  1920 


Week 

ended 

-  26th  Feb., 

1929. 

9  AVeeks 
ended 
26th  Feb., 
19-20: 

AVt-ek 
endeil 
26th  Feb  . 
1920. 

9  Week, 
ended 
26th  Feb 
1920 

1  Imco 

1 

KTS. 

Exro 

RTS. 

j  Bales. 

.American  ..  ..  126,t>18 

Brazilian  ..  ..  181 

East  Indian  ..  — 

Egyptian  . ,  . .  12,803 

Miscellaneous  . .  14,378* 

Bales. 

951,784 

18.173 

23,871 

176.406 

88,3H5t| 

Bales. 

4.869 

1,080 

7,682 

288 

Bales. 

20.704 

2,306 

22.73J 

63,410 

4.19J 

Total  . .  153,980 

1,258,619  . 

13,919 

118.343 

*Iiiiliiding  2.j4  bales  Rritisb  West  African,  2,790  bal(« 
Rritish  East  African,  and  4()o  bales  I'oreign  East  African. 

+  liicluding  3,171  bales  Rritisb  West  Indian,  1,745  baled 
Rritisb  West  .African,  7,724  bales  Rritish  East  African,  and 
9'^'^  ball".  Foreign  East  African. 

CORN  PRICES. 

Siateiiient  sliowing  the  average  jirice  of  Rritisb  Corn,  per 
quarter  of  8  bushels  Imperial  Mea.sure*  as  received  from 
the  Inspectors  of  Corn  Returns  in  tlio  week  ended  28fii 
February,  1920,  and  corresiHiiiding  weeks  of  tho  sevei 
years,  pursuant  to  the  Corn  Returns  Act,  1882. 

Average  Price. 


AV’hcat. 

Barley. 

Oats. 

AVeek  ended  28th  Feb.,  1920  .. 

d 

72  »i 

s.  d. 

98  1 

8.  d. 
59  6 

Corresponding  week  in — 

1913 . 

31  3 

28  5 

20  0 

1914 . 

31  5 

26  2 

18  9 

1915 . 

.55  11 

34  6 

31  8 

1916 . 

59  4 

.55  7 

32  4 

1917 . 

77  4 

<54  6 

48  0 

1918 . 

72  2 

57  9  . 

.52  0 

1919 . 

72  7 

62  7 

48  8 

’Section  8  of  tho  Corn  Ri'turns  Act,  1882,  provides  that 
where  returns  of  purchases  of  Rritish  Corn  are  made  to  the 
local  Inspector  of  Corn  Returns  in  any  other  measure  than 
the  Imperial  bushel  or  by  weight  or  by  a  weighed  measure, 
that  officer  shall  convert  such  returns  into  the  Imperini 
bushel,  and  in  the  eas<>  of  weight  or  weighed  measure  the 
conversion  is  to  be  made  at  the  rate  of  sixty  Imperial 
jiounds  for  every  bushel  of  wheat,  fifty  Imperial  pound" 
for  every  bushel  of  barley,  and  tbirt.v-nine  Imperial  pounds 
for  every  bushel  of  oats. 

BOOKS,  ETC.,  RECEIVED. 

Ki1  uniihin  uml  Tniiuinn  f«r  fhr  Ehchlfal  (tmf  AlUtd 
Enffini  )  t  iiiq  Industrie.  Publi.shcd  by  Edward  .\rnnld, 
and  .38.  Kingswa.v,  AV.C'.2. 

This  is  a  rejiort  of  the  Education  Committoo  of  the 
Rritish  Electrical  and  Allied  Manufacturers*  Association, 
wbicb  considered  the  w  hole  snbiect  of  technical  odiicatioi 
in  these  industries.  It  deals  with  the  education  of  Frade 
engineering  student  and  research  apiirentices,  and  pre¬ 
sents  a  series  of  ris-ommendation.s  which,  if  adopted,  would 
provide  some  uniformity  in  the  education  and  trainini 
of  these  industries. 

Thr  .TnunuiJ  of  fhr  Trnti  and  Sfetd  I nxfitvff .  Vol.  C.. 
No.  2. — Poblisbod  at  the  offices  of  the  Institute,  28.  Victoria 
.Strei't.  S.W.l. 

The  present  volume  marks  the  centenary  issue  of  the 
Journal,  and  contains  a  report  of  tho  proceedincs  at  the 
meeting  held  in  liondon  in  September,  1919,  together  with 
the  pallors  presented  on  that  occasion,  and  the  discussion" 
and  eorresnnndenee  to  which  they  gave  rise. 

The  usual  record  of  the  proirrf'ss  of  the  home  and  foroie* 
iron  an'l  steel  industries  for  the  last  six  U'onths  has  1^< 
compiled,  tooretber  with  a  hiblKiirraph  of  the  prineinai 
technical  ]>nbUcations  wbicb  have  been  issued  during  tht* 
period. 
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British  Chambers  of  Commerce  in  Certain 

Foreign  Countries. 


Tilt*  following  is  .1  list  of  Chambers  of  Commerce  established 
in  certain  foreign  countries  in  the  interest  of  British 
Trade ;  — 

Argentina.  -British  Chamber  of  Coinineroe  for  tlio  .Vrgentine 
Itepuhlic  (Jnc.),  Callo  Keconquista  4tj,  Buenos  .Ures. 
Britisli  Chaniher  of  Commerce  in  Itosario  (aHiliated  to 
the  above),  c/o  BritLsh  Consulate,  Rosario. 

Belgium.  — British  Chamber  of  Commorco  in  Belgium 
(Ineorp.),  2,  Rue  de  la  Bourse,  Bru.ssels. 

Bolivia. —  British  Chamber  of  Commerce  in  Bolivia,  Correo 
(’asilla  84a,  La  Paz.  Branch  at  Oruro. 

Brazil. —  British  Chamber  of  Commerce  in  Brazil  ( inc.), 
•jl ,  oo,  .Avenida  Rio  Branco,  Itio  de  .Janeiro.  (Tele- 
grapbic  address,  “Cbambrit,  Rio  de  .Janeiro.”) 

(Re{)rpsentalive  in  London — Air.  F.  W.  Perkins, 
c/o  Alessrs.  Norton,  Alegaw  and  Co.,  Ltd.,  .‘ki, 
I.ime  Street,  London,  E.C.  3.) 

Bahia  Branch. — c/o  British  Consulate,  Babin. 
J’ernanibufo  Branch. — P.O.  Box  4G,  Pernambuco. 
I’ara  Branch. — P.O.  Box.  47,  Para. 

British  Chamber  of  Commerce  of  Siio  Paulo 
and  Southern  Brazil,  2il,  Rua  Lo  de  Novembro, 
Sao  J’aulo.  (Telegraphic  address,  “Britchamb, 
Sao  Paulo.”) 

( Beprc'sentative  iji  T.ondon — Mr.  T.  Johnson,  0, 
'I'okenhouse  A'ard,  TiOndon,  l‘'..C.  2.) 

Santos  Branch.— 2").  Rua  Santo  Antonio,  Santos. 
i*orio  .Alegre  Branch  — 21.j,  Rua  do.s  Andradas, 
J’orto  Alegre. 

Bulgaria.  — Sec  Turkey. 

Olile  -British  Chamber  of  Comnieree  in  the  Republic  of 
Cliile  (Inc.),  Calle  Cochrane,  741  (Casilla  329), 
Valparaiso. 

China. — 

SItanghai  British  Chamber  of  Commerce,  1,  The  Bund, 
Shanghai. 

Amoy  British  Chamber  of  Commerce,  .Amoy, 

Caiitoii  British  Chamber  of  Commerce.  Canton. 
Cliangsha  CbamJier  of  Commerce,  Changsha. 

Chc'foo  Chamber  of  Commerce,  Cbcfoo. 

Chinkiang  British  Chamber  of  Commerce,  Cbinkiaiig. 
Chungking  British  ChamJter  of  Commerce,  Chungking.  ; 
I'otM  how  ChamJjer  of  Commerce.  Foot  how.  j 

Hankow  British  Chamber  of  Commerce,  British  | 

Municipal  Council  Buildings,  Hankow.  ■ 

Harbin  British  Chamber  of  Commerce,  Harbin. 

.Mukden  British  Chamber  of  (’ommerce,  c/o  British 
Consulate-General.  Mukden. 

Newchwang  British  Chamber  of  Commerce,  c/o  British  | 
Consulate,  Newchwang.  , 

J’eking  British  Chamber  of  Commerce,  Culty  j 

ChamJiers,  Peking. 

Suatow  CbamJ)er  of  Comim'rce.  Swatow.  j 

Tientsin  British  Chamber  of  Commerce.  Tientsin.  i 

Tsinanfu  British  Chambet  of  Commerce,  Tsinanfu. 

Egvpt. — British  Chamber  of  Commerce  of  I'lgypt,  (5.  Rue  de 
r.Ancicnne  Bourse,  Alexandria,  and  Savoy  Chambers, 
Cairo. 

(Agents  in  liondon. — Alossrs.  Back  and  Manson, 
Egypt  House,  3f),  Now  Broad  Street,  E.C.  2.) 

France.  —British  Chamber  of  Commerce,  J’aris  (Ineorp.), 
fi.  Rue  Halevv,  Paris,  TXeme. 

(C(^rres[>ondents  in  all  the  pi'incipal  towns  of  Franco. 
Commercial  Repre  entative  in  Franco  of  the  Com-  j 
monwealth  of  .Australia.) 


I  France  (continued.) 

'  Britisli  Chamber  of  Commerce  for  the  French  Rivier.a 

j  and  Principality  of  .Monaco,  4,  Avenue  Massena, 

j  Nice. 

!  Britisli  Chamber  of  Commerce  (Inc.),  Marseilles,  2, 

I  Rue  Bcauvau. 

I  Germany  (Occupied  'I'erritory). —  British  Chamber  of  Com¬ 
merce  in  Germanv,  KX),  Hohostrasse,  Cologne. 

i 

'  Greece. — British  Chamber  of  Commerce,  7,  St,  Theodore's 

Square,  Athens. 

Italy. — Briti.sh  Chamber  of  Commerce  for  Italy  (Inc.),  7,  Via 
Carlo  Felice,  Genoa  (with  Sample  Show  Rooms  for 
British  gooils). 

Brunches — 

7-5,  A'ia  Nazionalo,  Rome. 

12,  Via  Silvio  Pellico,  Milan. 

Scali  d’.Vzeglio  3  p.  p.,  Leghorn, 

Via  A  Depretis,  31,  Naples. 

Mesopotamia. — British  Chamber  of  Commerce,  Bagdad. 

Morocco. — British  Chambi'r  of  Commerce  for  Morocco, 
Tangier. 

Persia. — British  Chamber  of  Commerce,  Bushire. 

British  Chamber  of  Commerce,  Mohammerab. 

Persian  Gulf. — Basrah  British  Chamber  of  Commerce,  c  o 
J'iastern  Bank,  Ba-rah. 

Peru. — British  Chamber  of  Commerce  in  Peru,  Lima. 

Portugal.  British  Chamber  of  Commeree  in  Portugal  (Tnc.J, 

4.  Rua  A^ictor  Cordon.  LisJron.  (Telegraphic  address, 
“Britcham,”  l.isbon.”) 

Bninchcs — 

39,  Rua  do  Chouiielo,  Vila  Nova  de  Gaia,  Oporto. 

81,  Itua  dos  Netos,  Funchal,  Madeira. 

Roumania. — See  Turkey. 

Serbia. — See  Turkey. 

Spain. — British  ChamJter  of  Commerce  for  Spain,  RamJda  de 
los  Estadios,  8,  Barcelona.  (Telegraphic  address, 
‘‘Britcom,”  Barcelona.”) 

Brunch. — .Avenida  Conde  Penalver  (Gran  Via),  2'\ 
.Madrid.  (Delegates  at  Cartagena,  Valencia,  and 
Canary  Islands.) 

Switzerland. — British  Chamber  of  Commerce  in  Switzerland. 

c/o  F.  E.  CfiMve,  Estp,  Lange  Gasse,  9,  Basle 
Brunch  at  Lausanne. 

Tunis. — British  Chamber  of  Commerce,  Tue  Es-Sadikia,  3.1, 
Tunis. 

Turkey.  —British  Chamber  of  Commerce  of  Turkey  and  the 
Balkan  States  (Inc.),  34-3.5,  Buyuk  Tunnel  Han,  Galata, 
Constantinople. 

Branch  Secretaries  in  Belgrade,  Bucharest,  and  Sofia. 

United  States  of  America — British  ChamJjer  of  Com¬ 
merce  in  the  Fnited  States  of  .America  (Inc.),  295, 
Broadway,  New  York. 

Uruguay.  British  ChamJier  of  Commerce  in  Uruguay,  Calle 
Rincon,  .lOS.  Alontevideo.  (Postal  address,  Casilla  de 
Correo  4t)5.) 

N.B. — Some  of  these  Chambers  issue  poriodicallv  a  .Tournal 
or  .Annual  Report,  which  may  be  inspected  at  the  Department 
of  Gverseas  Trade  (Development  and  Intelligence),  35,  Old 
Queen  Stnot,  London,  S.AV.l. 
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H.M.  Trade  Commissioners. 


Canada — 

-Monirt*al. — Capt.  E.  J.  Edwards,  H.M.  Acting  Scnioi 
Trade  Coniinissioncr  in  Canada,  3(37,  Heaver  Hali 
Square,  Montreal  (Telegraphic  address,  ‘•Britcom” t. 

Toronto. — 3Ir.  E.  W.  Field.  H.M.  Trade  Coninii'<ioner. 
Ilo7-2t>0,  Confederation  Lite  Buildings,  Toronto  (T('le- 
grapliic  address,  “Toronoom”). 

M'innipeg. — Mr.  L.  B.  Beale.  Il.M.  Trade  Coinniis-ioner. 
(310,  Eleetrie  Bailway  Chambers,  Winnipeg  ( Telegiaphic 
addres>.  ‘AVineom”). 

N K WI  (Jt  XDLAXD— 

C'apt.  E.  J.  Edwards,  H.M.  Acting  Senior  Trade  Com¬ 
missioner  in  Canada,  3(37,  Beaver  Hall  Square,  Montreal 
(  J'elegraphie  address,  “Britcom”). 

.ArsTKAI.I  A — 

Melbourne. — Mr.  S.  AV.  B.  McGregor,  H.M.  Senior  Trade 
Commissioner  in  .Australia,  Commerce  TTouse,  Flinders 
Stiaet,  Melbourne  (Telegra])bic  address.  “('ombrit”L 
Sydney. — Ofbcer-in-Charge,  Otlice  of  H.AI.  Trade  Com- 
missi<mer.  Boyal  Exchange,  81,  I’itt  Street,  Sydney 
'  Telegra|)liic  address,  “Combritto”). 

Xkw  Zkai.axi) — 

Wellington. — Afr.  B.  W.  Dalton.  H.M.  Trade  Commis¬ 
sioner.  B.O.  Box  300,  Wellington  (Telegrapbic  address, 
“.Advantage”). 


Sot  Til  Akkica- 

Johannesbiirg.  .Mr.  W.  G.  W  ickham.  H.M.  Senior  Trade  I 
Coniiiiis.sit)iier  in  .■'outli  .Africa  (P.O.  B<ix  839),  (iohi-j 
tields  Buildings,  Kloff  Street,  Johannesluirg.  tTele- 

grajihic  address,  “Austere.”)  ; 

Ca]»e  To«n. — .Ma  jor  G.  Fetherston.  T)..'^.()..  M.C'..  11. .M.  ' 
Trade  CommissioiK'r  (P.O.  Box  131(3).  Norwich  I'nion 
Buildings,  Capa  Town.  (Telegraphic  address,  “Austere.”)! 
East  .Afkica. — Lt.-Col.  W.  H.  Franklin.  D.S.U..  H.M.  Trade 
Coinmissioner,  Nairobi.  East  -Africa  Protectorate. 

(Telegraphic  address,  “Britishers.”) 

IXDIA  AND  CkYI.OX -  j 

Calcutta.-  -Mr.  T.  M.  .Aiiivcongb,  O.B.l'.,  H.M.  Trade* 
Commisioner,  P.O.  Box  No.  083,  -Allahabad  Bank  Biiild-J 
ings,  0.  Boyal  Exdiange  Place,  Calcutta  (TelegraphicJ 
address,  “-Ainscoiigh”).  J 

Bombax-.— .M r.  4.  I,.  AA’ilson-fbMide,  H.M.  Trade  Coni- ^ 
missioner,  28,  Dalhousie  Square,  Calcutta  (junding) 
opening  of  Bombay  Otbee).  i 

Bitrnsii  Wkst  Ixdiks  and  British  Hoxdiras —  3 

Trinidad.— M r.  .A.  .1.  Pavitt,  H.M.  Trade  Commissioner,’ 
rile  Bi'd  nou'-e,  I’ort  of  .Spain,  Trinidad  (Telegraphic 
address,  “  Trincom”).  ! 

.Sritxii  s  Sktti.i  xii  NTS —  s' 

Singapore.-  .Major  .A.  F.  G.  -Anderson.  Singapore  » 


Imperial  Trade 

C  AXADX — • 

-Alberta. — (A'aeant.) 

Briii-h  Columbia. — Mr.  P.  G.  Shalleros.-.  c  o  Messrs. 
.Shallcross,  .Macaulay  and  Co..  Ltd.,  144,  Water 
.Street,  Vancouver. 

Air.  .1.  .1.  Shallcross.  c.o  AL'ssr-.  Shallcross,  Macaulay 
and  Co..  Ltd.,  P.O.  Draxver  7;3().  A'ictoria. 

-M  anitoba.  H.M.  Trad.-  Conimission.-r  -  see  list  abox  e, 
W innipeg. 

New  Brunswick. — .Mr.  AA .  E.  -Anderson.  li)2.  Prin.  e 
AA’illiaiii  .Street,  St.  John. 

Nova  .s.otia. — Air.  E.  .A.  Saunders,  Board  of  Tra.le, 
H.ilifax. 

Ontario. —  H.AI.  Trade  Commissioiur— se.-  li-t  aliove, 
Toronto. 

yu.  be  .  H.M.  .Senior  Trade  ('ommi-sioner — sc-  li-i  above, 
Al.intreal. 

Air.  G.  I'.  Bani'ey,  -VI,  Dalhousie  Str.-.-t,  (.(iieb.-.  . 

Newkhxdi.axd — 

H  Al.  .S,  •iiior  Trad.'  C.immi'si.iner — see  list  ab.ive, 
Alontr.-al. 

Air.  H.  AA'.  L.'  Ali  s-uii.-r.  ('.AI.G..  D.-putv  Alinist.-r  and 
.Assistant  Coll.',  tor  .)f  Cust.ims.  .St.  John's. 


.ArSTRXI.lA —  j 

N.-w  .S  lutli  AA'ales. — H.AI.  Tra.b-  C.mimissi.mer — s.c-  list  I 
ab.tve,  Sv.lnev. 

Qii.-.-nsIand, — Air.  AA'  J.  AA'.atlierill.  N.is.  332  an. I  -'f.'!, 
Victory  ChamlK-rs,  Ou.-en  Street,  Brisbane. 

South  -Australia.  Air.  J.  K.  Samuel.  Br.mkman  Buildings, 
Gr.nfell  .Str.-ct  (P.O.  Box  218),  .Adelai.le. 
rasmania. — (A'acant.) 

A’i.  t.iria. —  H.AI.  S.-nior  Tra.le  Commissioner — s.-.-  list  I 
ab.ive.  AI.'llHiurne.  I 

AA'.-st.-rn  -Au-tralia. —  Mr.  Basil  L.  Alurray,  ofi!*,  AA'.-llington 
.Stic  t.  Perth. 

Nexv  Zi:ai..‘.xii  - 

Dun. -din.— Air.  AA'.  T.  Alonkinan,  B.md  Street.  Dun. -din. 

AA  .'llington. —  H.AI.  Trade  Commissioner — .see  list  above, 
AA'.-llington. 

Soi  Tii  .Akukw — 

I'ni.in  of  South  Afri.^a: 

Cajie  Province. —  H.AI.  Trad.-  Commissiom-r — s.-e  list 
alxjve.  Cape  Toxxn. 

Air.  J.  S.  Neav.',  AI.B.E.,  Library  Buil. lings,  -Alain  I 
Street,  Port  Elizab.-th. 

Mr.  AA’.  Crawford  Ala.kenzie.  I'nion  Str.'.-t,  East  | 
lamdon.  ' 

Natal  I’rovince. — Mr.  -A.  D.  C.  .Agnexv,  412.  Berea  | 

B.iad,  Durban. 

Orange  Free  Stat.-  IVovince. — Air.  G.  Sm.tbam.  P.O. 

B.IX  101,  Fichardt  Chambers.  Alaitland  Stu-et.  Bloem- 
fontoin. 

Transvaal  Province. — H.AI.  Senior  Trade  Commissioner 
— see  list  above,  Johannesburg. 

Bbo.lesia. — (Vacant.') 


Correspondents. 

Honorary  Trade  Correspondents.!  S 

.South  -Africa — 

Basutolan.l.  The  Governm.-nt  Secretary,  Alaseru. 
Bechuanaland. — Air.  A'.-rnon  Eason,  Boident  Comnu^ 
sion.-r's  DHice,  Alafeking,  South  -Africa. 

AA'kst  .Africa- 

Gambia. — The  Bcceiver-General,  Custom>  Department 
Bathui't. 

Gold  C.iast. — The  Comptr.ill.  r  .if  Customs,  .Accra. 

-Vigeria. — The  Comptr.ilk-r  of  Customs,  Lagos. 

.Sierra  Leon.-. — Tin-  Colonial  Secr.-tary.  Freetown. 
Cameroons,  British  Sphere  of. — 'J'hc  Be^ident,  Cameroons' 
Province. 

I'ixsT  .Afri.  A — 

British  East  .Africa  aii.l  I'ganda. — H.AI.  Trade  Commis- 
.sioner — see  list  ab.iv.-,  Ea^t  .Africa. 

Th.'  Chi.'f  of  Cii'-t.im^.  Alomba^a. 

Tanganyika  T.-rrii.iry  (f.irim-rly  German  Ka't  .Africa).— 
Air.  C.  H.  ChamlM'i's.  C.mijitr.iller  oi  Cu-t.ims,  Dar  es- 
Sala  a  m. 

-N'ya'alan.l.-  -Tin-  C.im|itroller  of  Custom',  Zomba. 

E\st  Imiifs  - 

Briti'h  .N.irih  Born.-.). — The  Comniissionci  .if  Customs  and 
Ex.  is.',  .Sjiii.lakan. 

C.-yl.in. —  II. Al.  Tra.le  Commissioner — sc.-  list  above, 
Cal.utta. 

Th.-  Pi'in.i|ial  Col!. -.  tor  of  Customs.  C.il.imbo. 

•Straits  Si-ttlcm.-ius.  .See  li't  ab.ive,  .Singap.ir.-, 

Labnan.  -  Th.-  B.-si.l.-nt,  T.abuan. 

Federat.-.l  Alalay  States. — The  Coinmissionei  of  Trade  and 
Customs,  Kuala  liumjnir. 

AA’f.st  Ixiiies 

.Antigua. — The  Treasure?  .Antigua. 

Bahamas. — Tin-  Col.uiial  S.-.  rctary,  Nassau. 

Barbad.is. — The  C.il.inial  S.'cr.-tary,  Bridg.-town 
Domini. -a. — The  Tr.-asur.-r.  Dominica. 

Grena.Ta. — The  Coll.-ctor  of  Customs.  Gr.-nada. 

Jamaica.  Th.-  C.il.iuial  S.-cr.  tarv,  Kingston. 

Alontserrat. — Th.-  Fir't  Ti-easury  Officer.  Al.uitserrat. 

St.  K itts-N.-vis.— Tilt-  .Assi'tant  Treasurer.  St.  Kitts. 

St.  Ini.ia.—  Til.'  Tr.-asur.-r.  St.  liUcia. 

St.  Vinc.-nt. — Tin-  .Supervis.ir  of  Customs,  St.  A'incent.  , 
Trini.la.l, —  H.AI.  Tra.le  Commissioner — seo  list  above, 
Trinida.I. 

A’irgin  I'lands.-  The  C.immissioner,  Virgin  Islands.  " 
Bermuda. — The  Colonial  Sf-cretary,  Bermuda. 

British  Guiana.-  The  Comptroller  of  Customs.  Georgctoirn. 
British  Hoxdurxs. — Th.-  Colonial  Secretary,  B.lize. 
Cyi-rus. — The  Clii.-f  Contr.iller  <if  Customs  an.l  Excise,  .s 
I,arnaca. 

Fxiki.a.xp  Isi  axos. — Tin-  C.ilonial  Secretary.  Stanley.  - 
Fi.)i  Tsi.aniis. — The  Bcceiver-General,  Suva. 

Gir'iai.tar. — The  Col.inial  S.-.  retarv.  , 

AIai.ta. — The  C’lll.'ctor  of  Custom*,  Valletta. 

Af  m  ritius. — The  Coll.-ctor  of  Customs,  Port  Louis.  ^ 

.St.  Hei.f:xa. — Air.  .A.  Hand*. 

.SEYriiEi.l.Es. — The  Clerk  to  the  Goveriuir. 

Zanzibar. — H.AI.  Trade  Commissioner — see  list  above.  East 
Africa 

The  Chief  Secretary  t.i  the  Government. 

+  Designate.!  to  act  in  an  honorary  capacity^ 

Governor  of  the  Colony.  Possession,  or  Protectorate  in  w 
the  Corr.'‘TMiiid.  nt*  -e^ide. 


by  t& 


